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Adams Central Community Schools
Adams County
Proposed Renovation and Improvement Project

Preliminary Determination Hearings
September 12 and 19, 2023
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ESTIMATED BUDGET PUBLIC FINANCE

Sources & Uses
TOTAL

Sources Of Funds
Par Amount of Bonds $1,320,000.00
Reoffering Premium -

Total Sources $1,320,000.00

Uses Of Funds

Deposit to Project Construction Fund 1,226,800.00
Deposit to Project Construction Soft Cost Fund -
Capitalized Interest -

Costs of Issuance 93,200.00
Total Uses $1,320,000.00
1. Bond sale in November 2023 with closing in December 2023

2. 4.650% Net Interest Cost (NIC)
3. Scope of work includes concerning the renovation of and improvements to facilities throughout the School Corporation, including site improvements and the purchase
of equipment and technology.
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ESTIMATED DEBT SERVICE FUND BUDGET
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Year

DSF Budget

PUBLIC FINANCE

DSF Levy

DSF Rate

5,000,000
4,750,000
4,500,000
4,250,000

2024
2025
2026
2027
2028

590,565
219,875
221,156
221,973
217,324

604,928
224,597
226,377
227,092
221,152

0.1115
0.0414
0.0417
0.0419
0.0408

4,000,000

3,750,000
3,500,000

3,250,000

3,000,000
2,750,000

2,500,000

2,250,000
2,000,000 - - — — - - — — - - — -
1,750,000 - - — — - - — — - - — -
1,500,000 | - - - - - - - - - - -
1,250,000 |- 2 2 2 2 2 2 2 2 2 2 2
1,000,000 - - — — - - — — - - — -
750,000 - - — — - - — — - - — -
500,000 |- - — — - - — — - - — -
250,000 - - — — - - — — - - — -
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Debt Service Fund Levy does not include miscellaneous revenues (FIT/PCA, License Excise Taxes, CVET).
The School Corporation’s current Debt Service Levy is $2,357,121 and Debt Service Rate is $0.4624.
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The School Corporation's current and projected annual debt service payments divided by the net assessed value of taxable property within the School Corporation, which is 0.512% and the sum of
the School Corporation's outstanding long term debt plus the outstanding long term debt of other taxing units that include any other territory of the School Corporation divided by the net assessed
value of taxable property within the School Corporation, which is 8.8%.



ESTIMATED DEBT SERVICE FUND RATE
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Year

DSF Budget

PUBLIC FINANCE

DSF Levy

DSF Rate

0.9500
0.9000

0.8500
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590,565
219,875
221,156
221,973
217,324

604,928
224,597
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0.8000
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Debt Service Fund Rate includes miscellaneous revenues (FIT/PCA, License Excise Taxes, CVET) and expenses.
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2. Debt Service Fund Rate decrease in 2024 and 2034 due to reduced Operating Balance and debt maturing. The maximum allowable operating balance for an individual debt shall be calculated as
follows: (1) For debt originally incurred after June 30, 2014, the lesser of: (A) fifteen percent (15%) of the budget estimate for the debt for the year after the budget year; or (B) the debt payment to
be made in the first six (6) months of the year after the budget year. (2) For debt originally incurred before July 1, 2014, the lesser of: (A) fifty percent (50%) of the budget estimate for the debt for

the year after the budget year; or (B) the debt payment to be made in the first six (6) months of the year after the budget year.
3. Debt Service Fund Rate is calculated using pay 2024 Certified Net Assessed Value of $542,482,889 with no growth factor.
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ESTIMATED BUDGET PUBLIC FINANCE

Sources & Uses
TOTAL

Sources Of Funds
Par Amount of Bonds $8,300,000.00
Reoffering Premium -

Total Sources $8,300,000.00
Uses Of Funds

Deposit to Project Construction Fund 7,819,660.00
Deposit to Project Construction Soft Cost Fund -
Capitalized Interest 217,447.08
Costs of Issuance 262,892.92
Total Uses $8,300,000.00

-

Bonds issued Spring 2024

4.25% Net Interest Cost (NIC)

3. Scope of work includes concerning the renovation of and improvements to facilities throughout the School Corporation, including site improvements and the purchase
of equipment and technology.
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ESTIMATED DEBT SERVICE FUND BUDGET PUBLIC FINANCE

Year DSF Budget DSF Levy DSF Rate Year DSF Budget DSF Levy DSF Rate

6,000,000 2025 376,550 384,637 0.0709 2032 376,550 385,935 0.0711
5,750,000 2026 376,550 385,438 00711 2033 376,550 387,283 0.0714
2027 376,550 385,235 00710 2034 1,500,000 1,479,531 0.2727

5,500,000 2028 376,550 383,183 0.0706 2035 1,880,000 1,888,680 0.3482
5,250,000 2029 376,550 385,903 00711 2036 1,880,000 1,888,680 0.3482
2030 376,550 385,831 0.0711 2037 1,880,000 1,888,680 0.3482

5,000,000 2031 376,550 385,880 0.0711 2038 1,880,000 1,888,680 0.3482
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1. Debt Service Fund Levy does not include miscellaneous revenues (FIT/PCA, License Excise Taxes, CVET).

2. The School Corporation’s current Debt Service Levy is $2,357,121 and Debt Service Rate is $0.4624.

3. The School Corporation's current and projected annual debt service payments divided by the net assessed value of taxable property within the School Corporation, which is 0.512% and the sum of
the School Corporation's outstanding long term debt plus the outstanding long term debt of other taxing units that include any other territory of the School Corporation divided by the net assessed
value of taxable property within the School Corporation, which is 8.8%.

4. Maximum annual lease rental payment of $1,880,000 for a maximum lease term of 20 years.
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ESTIMATED DEBT SERVICE FUND RATE

PUBLIC FINANCE

Year

DSF Budget

DSF Levy

DSF Rate

Year

DSF Budget

DSF Levy

DSF Rate

1.0000

0.9500
0.9000

0.8500

2025
2026
2027
2028
2029
2030
2031

376,550
376,550
376,550
376,550
376,550
376,550
376,550

384,637
385,438
385,235
383,183
385,903
385,831
385,880

0.0709
0.0711
0.0710
0.0706
0.0711
0.0711
0.0711

2032
2033
2034
2035
2036
2037
2038

376,550

376,550
1,500,000
1,880,000
1,880,000
1,880,000
1,880,000

385,935

387,283
1,479,531
1,888,680
1,888,680
1,888,680
1,888,680

0.0711
0.0714
0.2727
0.3482
0.3482
0.3482
0.3482

0.8000

0.7500
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0.6500

0.6000

0.5500
0.5000
0.4500 +
0.4000 + 3 3
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Debt Service Fund Rate includes miscellaneous revenues (FIT/PCA, License Excise Taxes, CVET) and expenses.

FMB 2024

2. Debt Service Fund Rate decrease in 2024 and 2034 due to reduced Operating Balance and debt maturing. The maximum allowable operating balance for an individual debt shall be calculated as
follows: (1) For debt originally incurred after June 30, 2014, the lesser of: (A) fifteen percent (15%) of the budget estimate for the debt for the year after the budget year; or (B) the debt payment to
be made in the first six (6) months of the year after the budget year. (2) For debt originally incurred before July 1, 2014, the lesser of: (A) fifty percent (50%) of the budget estimate for the debt for

the year after the budget year; or (B) the debt payment to be made in the first six (6) months of the year after the budget year.

3. Debt Service Fund Rate is calculated using pay 2024 Certified Net Assessed Value of $542,482,889 with no growth factor.
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ESTIMATED SCHOOL CORPORATION RATE PUBLIC FINANCE

ii%%@ GO Bonds for Operations Fund expenses and to
Hg% control the $0.9993 School Corporation Rate (2024)
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Debt Service Fund Rate includes miscellaneous revenues (FIT/PCA, License Excise Taxes, CVET) and expenses.

2. Debt Service Fund Rate decrease in 2024 and 2034 due to reduced Operating Balance and debt maturing. The maximum allowable operating balance for an individual debt shall be calculated as
follows: (1) For debt originally incurred after June 30, 2014, the lesser of: (A) fifteen percent (15%) of the budget estimate for the debt for the year after the budget year; or (B) the debt payment to
be made in the first six (6) months of the year after the budget year. (2) For debt originally incurred before July 1, 2014, the lesser of: (A) fifty percent (50%) of the budget estimate for the debt for
the year after the budget year; or (B) the debt payment to be made in the first six (6) months of the year after the budget year.

3. Debt Service Fund Rate is calculated using pay 2024 Certified Net Assessed Value of $542,482,889 with no growth factor.
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ESTIMATED TAX RATE IMPACT PUBLIC FINANCE

Base Agriculture Rate 1,500

Acres 1

Gross AV 100,000 1,500 100,000
Deductions

Homestead -45,000 0 0
Supplemental -19,250 0 0
Mortgage -3.000 0 0
Net AV 32,750 1,500 100,000
2023 Tax Rate 0.9607 0.9607 0.9607
2023 Tax Bill 314.63 14.41 960.70

1.  Under HB 1499, the standard deduction will be a fixed $48,000 in 2024 and the homestead supplemental deduction, which subtracts 35
percent from the remaining assessed value, will be increase to 40 percent in 2024 and 37.5 percent in 2025. HEA 1260 repeals the
mortgage deduction in its entirety.

RAYMOND JAMES 9



ESTIMATED TAX RATE IMPACT PUBLIC FINANCE

Base Agriculture

Rate 1,500 1,900

Acres 1 1

Gross AV 100,000 1,500 1,900 100,000
Deductions

Homestead -48,000 0 0 0
Supplemental -20,800 0 0 0
Mortgage 0 0 0 0
Net AV 31,200 1,500 1,900 100,000
2024 Tax Rate 0.9993 0.9993 0.9993 0.9993
2024 Tax Bill 311.78 14.49 18.99 999.30
2024 Annual

Increase/(Decrease) -2.85 0.58 4.58 38.60
2024 Monthly

Increase/(Decrease) -0.24 0.05 0.38 3.22

1.  Under HB 1499, the standard deduction will be a fixed $48,000 in 2024 and the homestead supplemental deduction, which subtracts 35 percent from the
remaining assessed value, will be increase to 40 percent in 2024 and 37.5 percent in 2025. HEA 1260 repeals the mortgage deduction in its entirety.
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DISCLAIMER PUBLIC FINANCE

The information contained herein is solely intended to facilitate discussion of potentially applicable financing applications and is not intended to be a specific buy/sell
recommendation, nor is it an official confirmation of terms. Any terms discussed herein are preliminary until confirmed in a definitive written agreement. While we believe that the
outlined financial structure or marketing strategy is the best approach under the current market conditions, the market conditions at the time any proposed transaction is
structured or sold may be different, which may require a different approach.

The analysis or information presented herein is based upon hypothetical projections and/or past performance that have certain limitations. No representation is made that it is
accurate or complete or that any results indicated will be achieved. In no way is past performance indicative of future results. Changes to any prices, levels, or assumptions
contained herein may have a material impact on results. Any estimates or assumptions contained herein represent our best judgment as of the date indicated and are subject to
change without notice. Examples are merely representative and are not meant to be all-inclusive.

Raymond James shall have no liability, contingent or otherwise, to the recipient hereof or to any third party, or any responsibility whatsoever, for the accuracy, correctness,
timeliness, reliability or completeness of the data or formulae provided herein or for the performance of or any other aspect of the materials, structures and strategies presented
herein. This Presentation is provided to you for the purpose of your consideration of the engagement of Raymond James as an underwriter and not as your financial advisor or
Municipal Advisor (as defined in Section 15B of the Exchange Act of 1934, as amended), and we expressly disclaim any intention to act as your fiduciary in connection with the
subject matter of this Presentation. The information provided is not intended to be and should not be construed as a recommendation or “advice” within the meaning of Section
15B of the above-referenced Act. Any portion of this Presentation which provides information on municipal financial products or the issuance of municipal securities is only given
to provide you with factual information or to demonstrate our experience with respect to municipal markets and products. Municipal Securities Rulemaking Board (“MSRB”) Rule
G-17 requires that we make the following disclosure to you at the earliest stages of our relationship, as underwriter, with respect to an issue of municipal securities: the
underwriter’s primary role is to purchase securities with a view to distribution in an arm’s-length commercial transaction with the issuer and it has financial and other interests that
differ from those of the issuer.

Raymond James does not provide accounting, tax or legal advice; however, you should be aware that any proposed transaction could have accounting, tax, legal or other
implications that should be discussed with your advisors and/or legal counsel.

Raymond James and affiliates, and officers, directors and employees thereof, including individuals who may be involved in the preparation or presentation of this material, may
from time to time have positions in, and buy or sell, the securities, derivatives (including options) or other financial products of entities mentioned herein. In addition, Raymond
James or affiliates thereof may have served as an underwriter or placement agent with respect to a public or private offering of securities by one or more of the entities referenced
herein.

This Presentation is not a binding commitment, obligation, or undertaking of Raymond James. No obligation or liability with respect to any issuance or purchase of any Bonds or
other securities described herein shall exist, nor shall any representations be deemed made, nor any reliance on any communications regarding the subject matter hereof be
reasonable or justified unless and until (1) all necessary Raymond James, rating agency or other third party approvals, as applicable, shall have been obtained, including, without
limitation, any required Raymond James senior management and credit committee approvals, (2) all of the terms and conditions of the documents pertaining to the subject
transaction are agreed to by the parties thereto as evidenced by the execution and delivery of all such documents by all such parties, and (3) all conditions hereafter established
by Raymond James for closing of the transaction have been satisfied in our sole discretion. Until execution and delivery of all such definitive agreements, all parties shall have the
absolute right to amend this Presentation and/or terminate all negotiations for any reason without liability therefor. Thomson Reuters Municipal Market Data (‘MMD”) is a
proprietary yield curve which provides the offer-side of AAA rated state general obligation bonds as determined by the MMD analyst team. Raymond James & Associates, Inc.,
member New York Stock Exchange/SIPC.

that such transaction is appropriate for you.
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