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OFFICIAL BUDGET ASSUMPTIONS

Revenue

The Maintenance and Operations (M&O) tax rate will reduce to $0.7575 per 
$100 of taxable value.  The maximum compressed rate for TISD set by the 
State  is $.6192.  The Proposed Interest and Sinking (I&S) tax rate is $.3107 
per $100 of taxable value.  The maximum I&S tax rate a school district can levy 
is $ .50.  The Proposed total  tax rate is $1.0682.

 

The total certified net taxable value from Kaufman and Hunt County Appraisal 
Districts is $3,399,088,427 which is an increase of $335,420,115.  The net 
taxble value is used by the State to set the MCR.  These numbers represent a 
$40,000 homestead exemption in 2022 and $100,000 exemption in 2023.          

Current tax levy is based on a collection rate of 97.5%.

State revenue is based on an Average Daily Attendance (ADA) of 4,615, an 
increas of 76 over the prior year estimated actual.

Expenditures

A 2.00% general pay increase($1,200) is reflected in the proposed budget for 
returning teachers.  A 2.00% of pay range midpoint increase is reflected for all 
other staff, with additional equity, strategic and placement scale adjustments 
being applied as recommended by TASB.  The teacher salary schedule has 
been adjusted for fiscal year 2023-2024 to reflect the $57,000 beginning 
teacher salary.  This increase will help keep salaries competitive with 
surrounding districts.
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2022 Tax Rate 2023 Tax Rate

Maintenance and Operations 0.9429 0.7575
Debt Service 0.3707 0.3107
Total 1.3136 1.0682

Freeze Adj Taxable Value/Kaufman County 2,661,793,703 3,045,583,558
Freeze Adj Taxable Value/Hunt County 116,525,281 124,815,735
Total Freeze Adj Taxable Value 2,778,318,984 3,170,399,293

Current Levy 36,495,998 33,866,205
Frozen Levy/Kaufman County 2,254,947 2,125,476
Frozen Levy/Hunt County 255,631 260,585
Total 39,006,576 36,252,266

97/97.5% Collection Rate 37,836,379 35,345,960

M & O Current Year Levy Estimated 27,158,893 25,065,123
Debt Serv Current Year Levy Estimated 10,677,486 10,280,837
Total 37,836,379 35,345,960

Fiscal Year/Tax Year M&O I&S TOTAL
2023-24/2023 0.7575 0.3107 1.06820
2022-23/2022 0.9429 0.3707 1.31360
2021-22/2021 0.9603 0.3842 1.34450
2020-21/2020              0.96300 0.3942 1.35720
2019-20/2019              1.06835 0.4297 1.49805
2018-19/2018       1.17000 0.4297 1.59970
2017-18/2017   1.17000 0.4297 1.59970
2016-17/2016   1.17000 0.4297 1.59970
2015-16/2015        1.17000 0.2900 1.46000
2014-15/2014     1.17000 0.2900 1.46000
2013-14/2013           1.17000 0.1400 1.31000
2012-13/2012 1.17000 0.1400 1.31000
2011-12/2011 1.17000 0.1400 1.31000
2010-11/2010 1.17000 0.1400 1.31000
2009-10/2009 1.04000 0.2700 1.31000
2008-09/2008 1.04000 0.2700 1.31000
2007-08/2007 1.04000 0.2700 1.31000
2006-07/2006 1.37000 0.2700 1.64000
2005-06/2005 1.50000 0.2700 1.77000

2023 TAX RATE

TAX RATES
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 OFFICIAL OFFICIAL
ACCOUNT DESCRIPTION 2022-23 2023-24 DIFFERENCE
 BUDGET BUDGET  

Levy - Current and Delinquent 27,776,893       25,620,123        (2,156,770)             

Penalty and Interest 265,000            265,000             -                         

Regular School Day Tuition -                    -                    -                         

PreK Tuition 5,000                30,000               25,000                   

Interest/Temporary Investments 118,000            1,109,279          991,279                 

Rental - District 15,000              15,000               -                         

Rental - PAC 15,400              15,000               (400)                       

State - Other 66,741              -                    (66,741)                  

Misc Revenue 60,000              60,000               -                         

State Available and Foundation 19,482,513       24,506,674        5,024,161              

State TRS On-Behalf Benefits 2,260,829         2,460,495          199,666                 

Indirect Cost Revenue-Federal 658,400            635,000             (23,400)                  

Medicaid 620,000            738,000             118,000                 

Athletic Fund Revenue 97,600              131,000             33,400                   

SUBTOTAL-GENERAL FUNDS 51,441,376       55,585,571        4,144,195              

FOOD SERVICE FUND 3,444,613         3,454,005          9,392                     

  

DEBT SERVICE FUND 10,979,886       11,073,006        93,120                   

GRAND TOTAL 65,865,875       70,112,582        4,246,707              

OFFICIAL BUDGET ADOPTION
REVENUE/OTHER RESOURCES
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Payroll Contracted Supplies & Other Oper Debt Capital Other

Costs Services Materials Expenses Service Outlay Uses

Func Description 6100 6200 6300 6400 6500 6600 8900 Total

199/4 GENERAL OPERATING FUND

00 Not Defined -                      -                    -                    -                    -          -              200,000  200,000               

11 Instruction 26,060,975        1,283,521        868,654           164,106           -          -              -          28,377,256         

12 Instruct Support 321,386              10,069              28,623              3,524                -          -              -          363,602               

13 Curriculum 973,813              68,550              114,745           103,518           -          -              -          1,260,626            

21 Instructional Leadership 1,390,967          70,200              56,810              33,135              -          -              -          1,551,112            

23 School Leadership 3,263,888          28,971              45,840              53,709              -          -              -          3,392,408            

31 Guidance, Counseling 2,294,373          80,000              41,295              26,947              -          -              -          2,442,615            

32 Social Work Services 236,573              8,695                21,368              6,177                -          -              -          272,813               

33 Health Services 745,772              38,650              14,000              5,688                -          -              -          804,110               

34 Student Transportation 10,038                2,885,322        293,116           48                     -          -              -          3,188,524            

35 Food Services 92,331                -                    -                    1,011                -          -              -          93,342                 

36 Extracurricular 931,781              211,010           240,747           311,322           -          20,000        -          1,714,860            

41 General Administration 2,271,673          373,097           86,639              236,828           -          -              -          2,968,237            

51 Facilities Maintenance 1,119,406          3,948,569        721,825           343,211           -          130,000     -          6,263,011            

52 Security & Monitor 1,053,721          130,184           94,665              39,450              -          -              -          1,318,020            

53 Data Processing 949,431              238,530           118,750           20,051              -          -              -          1,326,762            

61 Community Services 340,573              94,600              62,300              114,214           -          -              -          611,687               

71 Debt Service -                      -                    -                    -                    932,649  -              -          932,649               

81 Facilities Acquisition & Con -                      -                    -                    -                    -              -                       

99 Other -                      400,000           -                    -                    -          -              -          400,000               

Totals 199/4 42,056,701        9,869,968        2,809,377        1,462,939        932,649  150,000     200,000  57,481,634         

TERRELL ISD

Expenditure Report By Function / Major Object

Using NY Approved
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Payroll Contracted Supplies & Other Oper Debt Capital Other

Costs Services Materials Expenses Service Outlay Uses

Func Description 6100 6200 6300 6400 6500 6600 8900 Total

240/4 CHILD NUTRITION FUND

35 Food Services 1,206,267    98,300        2,407,977  35,125         -           180,000      3,927,669        

51 Facilities Maintenance -                 89,000        -              -               -           -              89,000              

Totals 240/4 1,206,267    187,300      2,407,977  35,125         -           180,000      -           4,016,669        

Budget Board Summary By Fund/Function

TERRELL ISD

Expenditure Report By Function / Major Object

Using NY Approved
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Payroll Contracted Supplies & Other Oper Debt Capital Other

Costs Services Materials Expenses Service Outlay Uses

Func Description 6100 6200 6300 6400 6500 6600 8900 Total

511/4 DEBT SERVICE FUND

71 Debt Service -                -              -              -               11,249,000  -              -          11,249,000      

Totals 511/4 -                -              -              -               11,249,000  -              -          11,249,000      

Budget Board Summary By Fund/Function

TERRELL ISD

Expenditure Report By Function / Major Object

Using NY Approved
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Board Adopted Funds

199     GENERAL OPERATING FUND
240     SCHOOL NUTRITION FUND
511     DEBT SERVICE FUND
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Fund Revenues

Expenditures/

Other Uses

Net Change in 

Fund Balances

General Fund  $     55,585,571  $    57,481,634  $       (1,896,063)

School Nutrition Fund  $       3,454,005  $      4,016,669  $          (562,664)

Debt Service Fund  $     11,073,006  $    11,249,000  $          (175,994)

Totals  $  70,112,582  $ 72,747,303  $   (2,634,721)

Board Approved Summary
Funds 199, 240 & 511
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BUDGET Comparison

FY 2022-2023

FY 2023-2024
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Fund 2022-2023 2023-2024 DIFF % DIFF

General Fund  $     51,441,376  $    55,585,571  $        4,144,195 8.06%

School Nutrition Fund  $       3,444,613  $      3,454,005  $                9,392 0.27%

Debt Service Fund  $     10,979,886  $    11,073,006  $              93,120 0.85%

Totals  $  65,865,875  $ 70,112,582  $     4,246,707 6.45%

Budget Comparison

Revenue Summary
Funds 199, 240 & 511
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Fund 2022-2023 2023-2024 DIFF % DIFF

General Fund  $     54,055,311  $    57,481,634  $        3,426,323 6.339%

School Nutrition Fund  $       3,444,613  $      4,016,669  $            572,056 16.607%

Debt Service Fund  $     11,097,251  $    11,249,000  $            151,749 1.367%

Totals  $  68,597,175  $ 72,747,303  $     4,150,128 6.050%

Expenditure/Other Uses Summary
Funds 199, 240 & 511
Budget Comparison
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Payroll Contracted Supplies & Other Oper Debt Capital Other

Costs Services Materials Expenses Service Outlay Uses

Func Description 6100 6200 6300 6400 6500 6600 8900 Total

11 Instruction

TY Original Budget 25,042,511        1,016,133    761,172       201,603      -                 -              -              27,021,419  

NY Approved 26,060,975        1,283,521    868,654       164,106      -                 -              -              28,377,256  

Difference (1,018,464)         (267,388)      (107,482)      37,497        -                 -              -              (1,355,837)   

12 Instructional Recourses & Medi

TY Original Budget 352,188              6,342           30,500         3,646          -                 -              -              392,676       

NY Approved 321,386              10,069         28,623         3,524          -                 -              -              363,602       

Difference 30,802                (3,727)          1,877           122             -                 -              -              29,074         

13 Curriculum Development & Inst

TY Original Budget 983,619              105,500       38,645         122,105      -                 -              -              1,249,869    

NY Approved 973,813              68,550         114,745       103,518      -                 -              -              1,260,626    

Difference 9,806                  36,950         (76,100)        18,587        -                 -              -              (10,757)        

21 Instructional Leadership

TY Original Budget 759,832              37,700         55,250         25,138        -                 -              -              877,920       

NY Approved 1,390,967          70,200         56,810         33,135        -                 -              -              1,551,112    

Difference (631,135)            (32,500)        (1,560)          (7,997)         -                 -              -              (673,192)      

23 School Leadership

TY Original Budget 3,048,540          16,700         36,071         50,185        -                 -              -              3,151,496    

NY Approved 3,263,888          28,971         45,840         53,709        -                 -              -              3,392,408    

Difference (215,348)            (12,271)        (9,769)          (3,524)         -                 -              -              (240,912)      

31 Guidance, Counseling & Evaluat

TY Original Budget 2,212,972          80,000         39,635         24,333        -                 -              -              2,356,940    

NY Approved 2,294,373          80,000         41,295         26,947        -                 -              -              2,442,615    

Difference (81,401)              -               (1,660)          (2,614)         -                 -              -              (85,675)        

32 Social Work Services

TY Original Budget 357,210              8,795           8,668           9,832          -                 -              -              384,505       

NY Approved 236,573              8,695           21,368         6,177          -                 -              -              272,813       

Difference 120,637              100               (12,700)        3,655          -                 -              -              111,692       

33 Health Services

TY Original Budget 732,523              33,450         21,600         5,658          -                 -              -              793,231       

NY Approved 745,772              38,650         14,000         5,688          -                 -              -              804,110       

Difference (13,249)              (5,200)          7,600           (30)              -                 -              -              (10,879)        

34 Student Pupil Transportation

TY Original Budget 35,657                2,721,228    276,532       12,777        -                 -              -              3,046,194    

NY Approved 10,038                2,885,322    293,116       48                -                 -              -              3,188,524    

Difference 25,619                (164,094)      (16,584)        12,729        -                 -              -              (142,330)      

35 Food Services

TY Original Budget 1,320,751          57,500         1,533,062    17,500        -                 435,000      -              3,363,813    

NY Approved 1,298,598          187,300       2,407,977    36,136        -                 180,000      -              4,110,011    

Difference 22,153                (129,800)      (874,915)      (18,636)       -                 255,000      -              (746,198)      

36 Extracurricular Activities

TY Original Budget 843,358              160,600       222,915       289,056      -                 15,000        -              1,530,929    

NY Approved 931,781              211,010       240,747       311,322      -                 20,000        -              1,714,860    

Difference (88,423)              (50,410)        (17,832)        (22,266)       -                 (5,000)         -              (183,931)      

Budget Board Summary By Fund/Function

TERRELL ISD

Difference Expenditure Report By Function / Major Object

Using TY Original Budget and NY Approved
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Payroll Contracted Supplies & Other Oper Debt Capital Other

Costs Services Materials Expenses Service Outlay Uses

Func Description 6100 6200 6300 6400 6500 6600 8900 Total

41 General Administration

TY Original Budget 2,361,168          380,514       92,225         190,282      -                 -              -              3,024,189    

NY Approved 2,271,673          373,097       86,639         236,828      -                 -              -              2,968,237    

Difference 89,495                7,417           5,586           (46,546)       -                 -              -              55,952         

51 Facilities Maintenance & Opera

TY Original Budget 1,092,238          3,948,794    631,100       281,043      -                 40,000        -              5,993,175    

NY Approved 1,119,406          3,948,569    721,825       343,211      -                 130,000      -              6,263,011    

Difference (27,168)              225               (90,725)        (62,168)       -                 (90,000)       -              (269,836)      

52 Security & Monitoring Services

TY Original Budget 659,495              133,372       53,460         29,860        -                 -              -              876,187       

NY Approved 1,053,721          130,184       94,665         39,450        -                 -              -              1,318,020    

Difference (394,226)            3,188           (41,205)        (9,590)         -                 -              -              (441,833)      

53 Data Processing Services

TY Original Budget 914,258              252,552       95,925         16,207        -                 -              -              1,278,942    

NY Approved 949,431              238,530       118,750       20,051        -                 -              -              1,326,762    

Difference (35,173)              14,022         (22,825)        (3,844)         -                 -              -              (47,820)        

61 Community Services

TY Original Budget 362,747              105,500       42,000         98,607        -                 -              -              608,854       

NY Approved 340,573              94,600         62,300         114,214      -                 -              -              611,687       

Difference 22,174                10,900         (20,300)        (15,607)       -                 -              -              (2,833)          

71 Debt Service

TY Original Budget -                      -               -               -              12,035,621   -              -              12,035,621  

NY Approved -                      -               -               -              12,181,649   -              -              12,181,649  

Difference -                      -               -               -              (146,028)        -              -              (146,028)      

81 Facilities Acquisition & Construction

TY Original Budget -                      -               -               -              -                 -              -              -                

NY Approved -                      -               -               -              -                 -              -              -                

Difference -                      -               -               -              -                 -              -              -                

99 Other Intergovernmental Charg

TY Original Budget -                      411,215       -               -              -                 -              -              411,215       

NY Approved -                      400,000       -               -              -                 -              -              400,000       

Difference -                      11,215         -               -              -                 -              -              11,215         

Sub Totals

TY Original Budget 41,079,067        9,475,895    3,938,760    1,377,832  12,035,621   490,000      -              68,397,175  

NY Approved 43,262,968        10,057,268 5,217,354    1,498,064  12,181,649   330,000      -              72,547,303  

Difference (2,183,901)         (581,373)      (1,278,594)  (120,232)    (146,028)       160,000      -              (4,150,128)   

00 Other Uses

TY Original Budget -                      -               -               -              -                 -              200,000      200,000       

NY Approved -                      -               -               -              -                 -              200,000      200,000       

Difference -                      -               -               -              -                 -              -              -                

Final Totals

TY Original Budget 41,079,067        9,475,895    3,938,760    1,377,832  12,035,621   490,000      200,000      68,597,175  

NY Approved 43,262,968        10,057,268 5,217,354    1,498,064  12,181,649   330,000      200,000      72,747,303  

Difference (2,183,901)         (581,373)      (1,278,594)  (120,232)    (146,028)       160,000      -              (4,150,128)   
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Budget Summary  Report for TERRELL ISD
2022 - 2023  Actual Budget 2023 - 2024  "Proposed" Budget

Aggregrate 
Expenditures

Per Pupil 
Expenditures

Aggregrate 
Expenditures

Per Pupil 
Expenditures

Instruction Instruction
11 Instruction $27,283,398 $5,239 11 Instruction $28,377,256 $5,364

12

Instructional 
Resources, Media 
Services $392,676 $75 12

Instructional 
Resources, Media 
Services $363,602 $69

13

Curriculum 
Development & Staff 
Development $1,209,404 $232 13

Curriculum 
Development & Staff 
Development $1,260,626 $238

95

Payment to Juvenile 
Justice AEP $0 $0 95

Payment to Juvenile 
Justice AEP $0 $0

Total: $28,885,478 $5,546 Total: $30,001,484 $5,671

Instructional 
Support

Instructional 
Support

21
Instructional 
Leadership $877,920 $169 21

Instructional 
Leadership $1,551,112 $293

23 School Leadership $3,151,496 $605 23 School Leadership $3,392,408 $641

31

Guidance & 
Counseling, 
Evaluation $2,356,940 $453 31

Guidance & 
Counseling, 
Evaluation $2,442,615 $462

32 Social Work Services $384,505 $74 32 Social Work Services $272,813 $52
33 Health Services $793,231 $152 33 Health Services $804,110 $152

36

Co-curricular/ Extra-
curricular Activities $1,695,577 $326 36

Co-curricular/ Extra-
curricular Activities $1,714,860 $324

Total $9,259,669 $1,778 Total $10,177,918 $1,924
$0

Central 
Administration

Central 
Administration $0

41
General 
Administration $3,007,191 $577 41

General 
Administration $2,957,248 $559

41             
Publish 

Required 
Notices

Expenditures to 
publish all statutorily 
required public 
notices in the 
newspaper by the 
school district or their 
representatives. $10,347 $2

41            
Publish 

Required 
Notices

Expenditures to 
publish all statutorily 
required public 
notices in the 
newspaper by the 
school district or their 
representatives. $7,500 $1

41             
Lobbying

Expenditures for 
"directly or indirectly 
influencing or attempy 
to influence the 
outcome of legislation 
or administrative 
action as those terms 
are defined in Section 
305.002, Government 
Code." $2,500 $0

41            
Lobbying

Expenditures for 
"directly or indirectly 
influencing or attempy 
to influence the 
outcome of legislation 
or administrative 
action as those terms 
are defined in Section 
305.002, Government 
Code." $3,489 $1

Total: $3,020,038 $580 Total: $2,968,237 $561
District 
Operations

District 
Operations

51
Plant Maintenance & 
Operations $6,043,626 $1,160 51

Plant Maintenance & 
Operations $6,263,011 $1,184

52
Security and 
Monitoring $960,287 $184 52

Security and 
Monitoring $1,318,020 $249

53 Data Processing $1,417,492 $272 53 Data Processing $1,326,762 $251

34
Student 
Transportation $3,046,194 $585 34

Student 
Transportation $3,188,524 $603

35 Food Services $3,868,721 $743 35 Food Services $4,110,011 $777

Total: $15,336,320 $2,945 Total: $16,206,328 $3,064

Debt Service Debt Service
71 Debt Service $12,035,621 $2,311 71 Debt Service $12,181,649 $2,303

Other Other
61 Community Service $661,440 $127 61 Community Service $611,687 $116

81
Facilities Acquisition   
and Construction $0 $0 81

Facilities Acquisition   
and Construction $0 $0

91

Contracted 
Instructional Services 
Between Public 
schools $0 $0 91

Contracted 
Instructional Services 
Between Public 
schools $0 $0

92

Incremental Cost 
Associated with 
Chapter 41 School 
Districts $0 $0 92

Incremental Cost 
Associated with 
Chapter 41 School 
Districts $0 $0

93

Payments to Fiscal 
Agents for Shared 
Service Arrangements $0 $0 93

Payments to Fiscal 
Agents for Shared 
Service Arrangements $0 $0

97
Payments to Tax 
Increment Funds $0 $0 97

Payments to Tax 
Increment Funds $0 $0

99

Inter-government 
charges not Defined in
Other codes $411,215 $79 99

Inter-government 
charges not Defined in 
Other codes $400,000 $76

Total: $1,072,655 $206 Total: $1,011,687 $191 
15
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Terrell ISD 

All Outstanding General Obligation Debt 

(as of August 31, 2023) 

Aggregate Debt Service Part 1 of 2

Date Principal Interest Total P+I Fiscal Total

06/15/2001 - - - -
02/01/2024 - 622,474.75 622,474.75 -
08/01/2024 1,854,630.15 3,177,844.60 5,032,474.75 -
08/31/2024 - - - 5,654,949.50
02/01/2025 - 613,695.50 613,695.50 -
08/01/2025 1,822,010.60 3,221,684.90 5,043,695.50 -
08/31/2025 - - - 5,657,391.00
02/01/2026 - 604,693.00 604,693.00 -
08/01/2026 1,791,380.80 3,268,312.20 5,059,693.00 -
08/31/2026 - - - 5,664,386.00
02/01/2027 - 595,457.75 595,457.75 -
08/01/2027 1,766,165.25 3,304,292.50 5,070,457.75 -
08/31/2027 - - - 5,665,915.50
02/01/2028 - 586,020.25 586,020.25 -
08/01/2028 1,735,883.20 3,345,137.05 5,081,020.25 -
08/31/2028 - - - 5,667,040.50
02/01/2029 - 576,394.25 576,394.25 -
08/01/2029 1,708,960.00 3,377,434.25 5,086,394.25 -
08/31/2029 - - - 5,662,788.50
02/01/2030 - 566,579.75 566,579.75 -
08/01/2030 1,693,386.25 3,413,193.50 5,106,579.75 -
08/31/2030 - - - 5,673,159.50
02/01/2031 - 556,432.50 556,432.50 -
08/01/2031 1,670,006.40 3,436,426.10 5,106,432.50 -
08/31/2031 - - - 5,662,865.00
02/01/2032 - 546,162.00 546,162.00 -
08/01/2032 2,840,000.00 546,162.00 3,386,162.00 -
08/31/2032 - - - 3,932,324.00
02/01/2033 - 499,924.00 499,924.00 -
08/01/2033 2,160,000.00 499,924.00 2,659,924.00 -
08/31/2033 - - - 3,159,848.00
02/01/2034 - 458,812.00 458,812.00 -
08/01/2034 2,240,000.00 458,812.00 2,698,812.00 -
08/31/2034 - - - 3,157,624.00
02/01/2035 - 421,300.00 421,300.00 -
08/01/2035 2,150,000.00 421,300.00 2,571,300.00 -
08/31/2035 - - - 2,992,600.00
02/01/2036 - 378,300.00 378,300.00 -
08/01/2036 2,240,000.00 378,300.00 2,618,300.00 -
08/31/2036 - - - 2,996,600.00
02/01/2037 - 333,500.00 333,500.00 -
08/01/2037 2,325,000.00 333,500.00 2,658,500.00 -
08/31/2037 - - - 2,992,000.00
02/01/2038 - 287,000.00 287,000.00 -
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Terrell ISD 

All Outstanding General Obligation Debt 

(as of August 31, 2023) 

Aggregate Debt Service Part 2 of 2

Date Principal Interest Total P+I Fiscal Total

08/01/2038 2,420,000.00 287,000.00 2,707,000.00 -
08/31/2038 - - - 2,994,000.00
02/01/2039 - 238,600.00 238,600.00 -
08/01/2039 2,515,000.00 238,600.00 2,753,600.00 -
08/31/2039 - - - 2,992,200.00
02/01/2040 - 188,300.00 188,300.00 -
08/01/2040 2,620,000.00 188,300.00 2,808,300.00 -
08/31/2040 - - - 2,996,600.00
02/01/2041 - 135,900.00 135,900.00 -
08/01/2041 2,725,000.00 135,900.00 2,860,900.00 -
08/31/2041 - - - 2,996,800.00
02/01/2042 - 81,400.00 81,400.00 -
08/01/2042 2,830,000.00 81,400.00 2,911,400.00 -
08/31/2042 - - - 2,992,800.00
02/01/2043 - 24,800.00 24,800.00 -
08/01/2043 1,240,000.00 24,800.00 1,264,800.00 -
08/31/2043 - - - 1,289,600.00

Total $42,347,422.65 $38,454,068.85 $80,801,491.50 -

Par Amounts Of Selected Issues 
 
 
Series 2016 27,985,000.00
Series 2021B Limited Tax 6,385,000.00
Series 2021A Limited Tax 1,650,000.00
Series 2001 updated 6,327,422.65
 
TOTAL 42,347,422.65

Aggregate  |  7/28/2023  |  12:49 PM

HilltopSecurities
Public Finance Page 2

 
22



 

Terrell ISD 

Aggregate I&S Tax Supported Debt 

(as of August 31, 2023) 

Aggregate Debt Service Part 1 of 2

Date Principal Interest Total P+I Fiscal Total

06/15/2001 - - - -
02/01/2024 - 554,500.00 554,500.00 -
08/01/2024 1,059,630.15 3,109,869.85 4,169,500.00 -
08/31/2024 - - - 4,724,000.00
02/01/2025 - 552,500.00 552,500.00 -
08/01/2025 1,012,010.60 3,160,489.40 4,172,500.00 -
08/31/2025 - - - 4,725,000.00
02/01/2026 - 550,400.00 550,400.00 -
08/01/2026 966,380.80 3,214,019.20 4,180,400.00 -
08/31/2026 - - - 4,730,800.00
02/01/2027 - 548,200.00 548,200.00 -
08/01/2027 916,165.25 3,257,034.75 4,173,200.00 -
08/31/2027 - - - 4,721,400.00
02/01/2028 - 546,000.00 546,000.00 -
08/01/2028 875,883.20 3,305,116.80 4,181,000.00 -
08/31/2028 - - - 4,727,000.00
02/01/2029 - 543,700.00 543,700.00 -
08/01/2029 838,960.00 3,344,740.00 4,183,700.00 -
08/31/2029 - - - 4,727,400.00
02/01/2030 - 541,300.00 541,300.00 -
08/01/2030 808,386.25 3,387,913.75 4,196,300.00 -
08/31/2030 - - - 4,737,600.00
02/01/2031 - 538,700.00 538,700.00 -
08/01/2031 770,006.40 3,418,693.60 4,188,700.00 -
08/31/2031 - - - 4,727,400.00
02/01/2032 - 536,100.00 536,100.00 -
08/01/2032 1,920,000.00 536,100.00 2,456,100.00 -
08/31/2032 - - - 2,992,200.00
02/01/2033 - 497,700.00 497,700.00 -
08/01/2033 2,000,000.00 497,700.00 2,497,700.00 -
08/31/2033 - - - 2,995,400.00
02/01/2034 - 457,700.00 457,700.00 -
08/01/2034 2,080,000.00 457,700.00 2,537,700.00 -
08/31/2034 - - - 2,995,400.00
02/01/2035 - 421,300.00 421,300.00 -
08/01/2035 2,150,000.00 421,300.00 2,571,300.00 -
08/31/2035 - - - 2,992,600.00
02/01/2036 - 378,300.00 378,300.00 -
08/01/2036 2,240,000.00 378,300.00 2,618,300.00 -
08/31/2036 - - - 2,996,600.00
02/01/2037 - 333,500.00 333,500.00 -
08/01/2037 2,325,000.00 333,500.00 2,658,500.00 -
08/31/2037 - - - 2,992,000.00
02/01/2038 - 287,000.00 287,000.00 -
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Terrell ISD 

Aggregate I&S Tax Supported Debt 

(as of August 31, 2023) 

Aggregate Debt Service Part 2 of 2

Date Principal Interest Total P+I Fiscal Total

08/01/2038 2,420,000.00 287,000.00 2,707,000.00 -
08/31/2038 - - - 2,994,000.00
02/01/2039 - 238,600.00 238,600.00 -
08/01/2039 2,515,000.00 238,600.00 2,753,600.00 -
08/31/2039 - - - 2,992,200.00
02/01/2040 - 188,300.00 188,300.00 -
08/01/2040 2,620,000.00 188,300.00 2,808,300.00 -
08/31/2040 - - - 2,996,600.00
02/01/2041 - 135,900.00 135,900.00 -
08/01/2041 2,725,000.00 135,900.00 2,860,900.00 -
08/31/2041 - - - 2,996,800.00
02/01/2042 - 81,400.00 81,400.00 -
08/01/2042 2,830,000.00 81,400.00 2,911,400.00 -
08/31/2042 - - - 2,992,800.00
02/01/2043 - 24,800.00 24,800.00 -
08/01/2043 1,240,000.00 24,800.00 1,264,800.00 -
08/31/2043 - - - 1,289,600.00

Total $34,312,422.65 $37,734,377.35 $72,046,800.00 -

Par Amounts Of Selected Issues 
 
 
Series 2016 27,985,000.00
Series 2001 updated 6,327,422.65
 
TOTAL 34,312,422.65
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Terrell ISD 

Unlimited Tax School Building Bonds 

Series 2016 

Debt Service Schedule Part 1 of 2

Date Principal Coupon Interest Total P+I Fiscal Total

08/01/2023 - - - - -
02/01/2024 - - 554,500.00 554,500.00 -
08/01/2024 100,000.00 4.000% 554,500.00 654,500.00 -
08/31/2024 - - - - 1,209,000.00
02/01/2025 - - 552,500.00 552,500.00 -
08/01/2025 105,000.00 4.000% 552,500.00 657,500.00 -
08/31/2025 - - - - 1,210,000.00
02/01/2026 - - 550,400.00 550,400.00 -
08/01/2026 110,000.00 4.000% 550,400.00 660,400.00 -
08/31/2026 - - - - 1,210,800.00
02/01/2027 - - 548,200.00 548,200.00 -
08/01/2027 110,000.00 4.000% 548,200.00 658,200.00 -
08/31/2027 - - - - 1,206,400.00
02/01/2028 - - 546,000.00 546,000.00 -
08/01/2028 115,000.00 4.000% 546,000.00 661,000.00 -
08/31/2028 - - - - 1,207,000.00
02/01/2029 - - 543,700.00 543,700.00 -
08/01/2029 120,000.00 4.000% 543,700.00 663,700.00 -
08/31/2029 - - - - 1,207,400.00
02/01/2030 - - 541,300.00 541,300.00 -
08/01/2030 130,000.00 4.000% 541,300.00 671,300.00 -
08/31/2030 - - - - 1,212,600.00
02/01/2031 - - 538,700.00 538,700.00 -
08/01/2031 130,000.00 4.000% 538,700.00 668,700.00 -
08/31/2031 - - - - 1,207,400.00
02/01/2032 - - 536,100.00 536,100.00 -
08/01/2032 1,920,000.00 4.000% 536,100.00 2,456,100.00 -
08/31/2032 - - - - 2,992,200.00
02/01/2033 - - 497,700.00 497,700.00 -
08/01/2033 2,000,000.00 4.000% 497,700.00 2,497,700.00 -
08/31/2033 - - - - 2,995,400.00
02/01/2034 - - 457,700.00 457,700.00 -
08/01/2034 2,080,000.00 3.500% 457,700.00 2,537,700.00 -
08/31/2034 - - - - 2,995,400.00
02/01/2035 - - 421,300.00 421,300.00 -
08/01/2035 2,150,000.00 4.000% 421,300.00 2,571,300.00 -
08/31/2035 - - - - 2,992,600.00
02/01/2036 - - 378,300.00 378,300.00 -
08/01/2036 2,240,000.00 4.000% 378,300.00 2,618,300.00 -
08/31/2036 - - - - 2,996,600.00
02/01/2037 - - 333,500.00 333,500.00 -
08/01/2037 2,325,000.00 4.000% 333,500.00 2,658,500.00 -
08/31/2037 - - - - 2,992,000.00
02/01/2038 - - 287,000.00 287,000.00 -
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Terrell ISD 

Unlimited Tax School Building Bonds 

Series 2016 

Debt Service Schedule Part 2 of 2

Date Principal Coupon Interest Total P+I Fiscal Total

08/01/2038 2,420,000.00 4.000% 287,000.00 2,707,000.00 -
08/31/2038 - - - - 2,994,000.00
02/01/2039 - - 238,600.00 238,600.00 -
08/01/2039 2,515,000.00 4.000% 238,600.00 2,753,600.00 -
08/31/2039 - - - - 2,992,200.00
02/01/2040 - - 188,300.00 188,300.00 -
08/01/2040 2,620,000.00 4.000% 188,300.00 2,808,300.00 -
08/31/2040 - - - - 2,996,600.00
02/01/2041 - - 135,900.00 135,900.00 -
08/01/2041 2,725,000.00 4.000% 135,900.00 2,860,900.00 -
08/31/2041 - - - - 2,996,800.00
02/01/2042 - - 81,400.00 81,400.00 -
08/01/2042 2,830,000.00 4.000% 81,400.00 2,911,400.00 -
08/31/2042 - - - - 2,992,800.00
02/01/2043 - - 24,800.00 24,800.00 -
08/01/2043 1,240,000.00 4.000% 24,800.00 1,264,800.00 -
08/31/2043 - - - - 1,289,600.00

Total $27,985,000.00 - $15,911,800.00 $43,896,800.00 -

Yield Statistics 
 
Bond Year Dollars $400,655.00
Average Life 14.317 Years
Average Coupon 3.9714468%
 
Net Interest Cost (NIC) 3.9714468%
True Interest Cost (TIC) 3.9692389%
Bond Yield for Arbitrage Purposes 3.9692389%
All Inclusive Cost (AIC) 3.9692389%
 
IRS Form 8038 
Net Interest Cost 3.9714468%
Weighted Average Maturity 14.317 Years
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Terrell ISD 

Unlimited Tax School Building and Refunding Bonds 

Series 2001 

Debt Service Schedule 

Date Principal Coupon Interest Total P+I Fiscal Total

06/15/2001 - - - - -
08/01/2024 959,630.15 5.693% 2,555,369.85 3,515,000.00 -
08/31/2024 - - - - 3,515,000.00
08/01/2025 907,010.60 5.694% 2,607,989.40 3,515,000.00 -
08/31/2025 - - - - 3,515,000.00
08/01/2026 856,380.80 5.705% 2,663,619.20 3,520,000.00 -
08/31/2026 - - - - 3,520,000.00
08/01/2027 806,165.25 5.716% 2,708,834.75 3,515,000.00 -
08/31/2027 - - - - 3,515,000.00
08/01/2028 760,883.20 5.727% 2,759,116.80 3,520,000.00 -
08/31/2028 - - - - 3,520,000.00
08/01/2029 718,960.00 5.728% 2,801,040.00 3,520,000.00 -
08/31/2029 - - - - 3,520,000.00
08/01/2030 678,386.25 5.738% 2,846,613.75 3,525,000.00 -
08/31/2030 - - - - 3,525,000.00
08/01/2031 640,006.40 5.739% 2,879,993.60 3,520,000.00 -
08/31/2031 - - - - 3,520,000.00

Total $6,327,422.65 - $21,822,577.35 $28,150,000.00 -

Yield Statistics 

Bond Year Dollars $166,566.19
Average Life 26.324 Years
Average Coupon 13.1014449%

Net Interest Cost (NIC) 13.1014449%
True Interest Cost (TIC) 5.7167342%
Bond Yield for Arbitrage Purposes 5.7167342%
All Inclusive Cost (AIC) 5.7167342%

IRS Form 8038 
Net Interest Cost 13.1014449%
Weighted Average Maturity 26.324 Years
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Terrell ISD 

Aggregate M&O Tax Supported Debt 

(as of August 31, 2023) 

Aggregate Debt Service 

Date Principal Interest Total P+I Fiscal Total

08/01/2023 - - - -
02/01/2024 - 67,974.75 67,974.75 -
08/01/2024 795,000.00 67,974.75 862,974.75 -
08/31/2024 - - - 930,949.50
02/01/2025 - 61,195.50 61,195.50 -
08/01/2025 810,000.00 61,195.50 871,195.50 -
08/31/2025 - - - 932,391.00
02/01/2026 - 54,293.00 54,293.00 -
08/01/2026 825,000.00 54,293.00 879,293.00 -
08/31/2026 - - - 933,586.00
02/01/2027 - 47,257.75 47,257.75 -
08/01/2027 850,000.00 47,257.75 897,257.75 -
08/31/2027 - - - 944,515.50
02/01/2028 - 40,020.25 40,020.25 -
08/01/2028 860,000.00 40,020.25 900,020.25 -
08/31/2028 - - - 940,040.50
02/01/2029 - 32,694.25 32,694.25 -
08/01/2029 870,000.00 32,694.25 902,694.25 -
08/31/2029 - - - 935,388.50
02/01/2030 - 25,279.75 25,279.75 -
08/01/2030 885,000.00 25,279.75 910,279.75 -
08/31/2030 - - - 935,559.50
02/01/2031 - 17,732.50 17,732.50 -
08/01/2031 900,000.00 17,732.50 917,732.50 -
08/31/2031 - - - 935,465.00
02/01/2032 - 10,062.00 10,062.00 -
08/01/2032 920,000.00 10,062.00 930,062.00 -
08/31/2032 - - - 940,124.00
02/01/2033 - 2,224.00 2,224.00 -
08/01/2033 160,000.00 2,224.00 162,224.00 -
08/31/2033 - - - 164,448.00
02/01/2034 - 1,112.00 1,112.00 -
08/01/2034 160,000.00 1,112.00 161,112.00 -
08/31/2034 - - - 162,224.00

Total $8,035,000.00 $719,691.50 $8,754,691.50 -

Par Amounts Of Selected Issues 
 
 
Series 2021B Limited Tax 6,385,000.00
Series 2021A Limited Tax 1,650,000.00
 
TOTAL 8,035,000.00
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Terrell ISD 

Limited Tax Refunding Bonds 

Taxable Series 2021B 

Debt Service Schedule 

Date Principal Coupon Interest Total P+I Fiscal Total

08/01/2023 - - - - -
02/01/2024 - - 56,507.25 56,507.25 -
08/01/2024 660,000.00 1.770% 56,507.25 716,507.25 -
08/31/2024 - - - - 773,014.50
02/01/2025 - - 50,666.25 50,666.25 -
08/01/2025 670,000.00 1.770% 50,666.25 720,666.25 -
08/31/2025 - - - - 771,332.50
02/01/2026 - - 44,736.75 44,736.75 -
08/01/2026 685,000.00 1.770% 44,736.75 729,736.75 -
08/31/2026 - - - - 774,473.50
02/01/2027 - - 38,674.50 38,674.50 -
08/01/2027 700,000.00 1.770% 38,674.50 738,674.50 -
08/31/2027 - - - - 777,349.00
02/01/2028 - - 32,479.50 32,479.50 -
08/01/2028 710,000.00 1.770% 32,479.50 742,479.50 -
08/31/2028 - - - - 774,959.00
02/01/2029 - - 26,196.00 26,196.00 -
08/01/2029 720,000.00 1.770% 26,196.00 746,196.00 -
08/31/2029 - - - - 772,392.00
02/01/2030 - - 19,824.00 19,824.00 -
08/01/2030 735,000.00 1.770% 19,824.00 754,824.00 -
08/31/2030 - - - - 774,648.00
02/01/2031 - - 13,319.25 13,319.25 -
08/01/2031 745,000.00 1.770% 13,319.25 758,319.25 -
08/31/2031 - - - - 771,638.50
02/01/2032 - - 6,726.00 6,726.00 -
08/01/2032 760,000.00 1.770% 6,726.00 766,726.00 -
08/31/2032 - - - - 773,452.00

Total $6,385,000.00 - $578,259.00 $6,963,259.00 -

Yield Statistics 
 
Bond Year Dollars $32,670.00
Average Life 5.117 Years
Average Coupon 1.7700000%
 
Net Interest Cost (NIC) 1.7700000%
True Interest Cost (TIC) 1.7700000%
Bond Yield for Arbitrage Purposes 1.7700000%
All Inclusive Cost (AIC) 2.0720939%
 
IRS Form 8038 
Net Interest Cost 1.7700000%
Weighted Average Maturity 5.117 Years
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Terrell ISD 

Limited Tax Refunding Bonds 

Series 2021A 

Debt Service Schedule Part 1 of 2

Date Principal Coupon Interest Total P+I Fiscal Total

08/01/2023 - - - - -
02/01/2024 - - 11,467.50 11,467.50 -
08/01/2024 135,000.00 1.390% 11,467.50 146,467.50 -
08/31/2024 - - - - 157,935.00
02/01/2025 - - 10,529.25 10,529.25 -
08/01/2025 140,000.00 1.390% 10,529.25 150,529.25 -
08/31/2025 - - - - 161,058.50
02/01/2026 - - 9,556.25 9,556.25 -
08/01/2026 140,000.00 1.390% 9,556.25 149,556.25 -
08/31/2026 - - - - 159,112.50
02/01/2027 - - 8,583.25 8,583.25 -
08/01/2027 150,000.00 1.390% 8,583.25 158,583.25 -
08/31/2027 - - - - 167,166.50
02/01/2028 - - 7,540.75 7,540.75 -
08/01/2028 150,000.00 1.390% 7,540.75 157,540.75 -
08/31/2028 - - - - 165,081.50
02/01/2029 - - 6,498.25 6,498.25 -
08/01/2029 150,000.00 1.390% 6,498.25 156,498.25 -
08/31/2029 - - - - 162,996.50
02/01/2030 - - 5,455.75 5,455.75 -
08/01/2030 150,000.00 1.390% 5,455.75 155,455.75 -
08/31/2030 - - - - 160,911.50
02/01/2031 - - 4,413.25 4,413.25 -
08/01/2031 155,000.00 1.390% 4,413.25 159,413.25 -
08/31/2031 - - - - 163,826.50
02/01/2032 - - 3,336.00 3,336.00 -
08/01/2032 160,000.00 1.390% 3,336.00 163,336.00 -
08/31/2032 - - - - 166,672.00
02/01/2033 - - 2,224.00 2,224.00 -
08/01/2033 160,000.00 1.390% 2,224.00 162,224.00 -
08/31/2033 - - - - 164,448.00
02/01/2034 - - 1,112.00 1,112.00 -
08/01/2034 160,000.00 1.390% 1,112.00 161,112.00 -
08/31/2034 - - - - 162,224.00

Total $1,650,000.00 - $141,432.50 $1,791,432.50 -

Series 2021A Limited Tax  |  SINGLE PURPOSE  |  7/28/2023  |  9:15 AM
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Terrell ISD 

Limited Tax Refunding Bonds 

Series 2021A 

Debt Service Schedule Part 2 of 2

Yield Statistics 
 
Bond Year Dollars $10,175.00
Average Life 6.167 Years
Average Coupon 1.3900000%
 
Net Interest Cost (NIC) 1.3900000%
True Interest Cost (TIC) 1.3900000%
Bond Yield for Arbitrage Purposes 1.3900000%
All Inclusive Cost (AIC) 1.9537330%
 
IRS Form 8038 
Net Interest Cost 1.3900000%
Weighted Average Maturity 6.167 Years
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