
PANTHER PRIDE
Pride Responsibility Integrity Diversity Excellence
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December 11, 2023



Definitions
• Tax Levy

– A request for dollars by a taxing body for tax revenue.

• Tax Levy Extension

– The total dollars due to the district as calculated by the county clerk and billed 

to property tax payers.

• EAV

– Equalized Assessed Valuation (EAV) is the basis for property tax values and 

is one-third of the Fair Market Value (FMV) established by the county 

assessor.  

• Ex: $300,000 FMV = $100,000 EAV
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Definitions
• Tax Rate

– The percentage per $100 of EAV that yields the taxes.

• Truth in Taxation
– Legislation approved and effective July 1981 provides procedures for Public Notice and Public Hearings on 

Levy Requests that exceed the previous year’s extension by more than 5%.
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PTELL or “Tax Cap”

• PTELL or “Tax Cap”
– Law limiting the extension taxing bodies can receive to 5% or the CPI, whichever is less. PTELL does not 

cap individual tax bills, but limits the aggregate amount a taxing body can receive. 

– Tazewell County became PTELL in 1998

• CPI

– Consumer Price Index.  The measure of inflation set by the US Bureau of 

Labor Statistics.
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Levy  Timeline
• September:

• The Tazewell County Supervisor of Assessments sends out an 
estimate of EAV for our taxing district.

• November:
• Levy Presented to the Board
• Illinois law requires that at least 20 days prior to the adoption of its 

aggregate levy the local Board of Education shall estimate the dollar 
amount of the budget requirements and aggregate levy for the year. 

• Adopt Resolution of Budget Estimates (Revenues and Expenditures for 
2024-25) and Aggregate Levy. 

• Set Truth in Taxation Hearing if Tax levy exceeds 5% of prior year levy.
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Levy  Timeline Cont…

• December
• Truth in Taxation Hearing 

• Held immediately before the board meeting
• Required for any levy request greater than 5% of the prior year’s 

extension,
• Board of Education approves the levy at the December meeting
• Levy must be delivered to the County no later than the last Tuesday 

in December – no exceptions!
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Levy  Timeline Cont…

• March:
• District receives the Tax Computation Report for verification from the 

County Clerk’s Office

• May:
• District receives the final Tax Computation Report and CPI from the 

County Clerk’s Office

• June/September:
• Receive disbursement of Real Estate Taxes
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Impact of PTELL
• Revenue received through the 2022 extension sets the basis of the 

Tax Cap calculation for the 2023 levy. If the district lowers its 2023 
levy, the district would lose the amount, compounded by the CPI 
index, annually.  The district is penalized under the Tax Cap for future 
years as each year is limited by the prior year extension amount.

Ex: A $200,000 reduction in the 2023 extension

• Reduces the 2023 levy by $200,000 plus the CPI. 

• More than $400,000 of revenue in 2-years and compounded 

annually by the CPI. 
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PTELL or “Tax Cap” Calculator
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2023 LEVY PTELL IMPACT FOR WCHS

• PTELL limits the extension the amount the district can extend on existing 
property at CPI or 5% whichever is less.
• As of October CPI is 6.5%, so our maximum extension increase on 

existing property is 5%.

• The costs for operating the school is exceeding the 5% we are able to 
request which means that even with requesting the maximum allowed 
our revenues are not keeping up with rising costs.   
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Year-Over-Year 
Equalized Assessed Value % Increases

2023 Levy

EAV Increase = 9.05%

Rate Setting EAV        $581,284,761

New Construction   + $  12,000,000

TIF Recovery             +        0

Total EAV                     $593,284,761
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2022 EAV 2023 Expected EAV 2023 Levy Request EAV

Estimated Existing EAV 581,284,761$          581,284,761.00$           

Estimated New Growth 5,798,190$             12,000,000.00$             

Estimated Total EAV 538,345,294$ 587,082,951$          593,284,761$                

CPI Incease on Existing Property 5.00%

2022 Certified 

Tax Rate

2022 

Extension

Statutory 

Max rate per 

$100

Max allowed per  

Statutory  rate

 PTELL Max (Estimated 

EAV) 

(assumes add'l 6 

mil new EAV)

Tax Rate 

Needed to 

Extend

Educational 1.94198        10,454,558$   As Needed 11,111,783$                 11,194,713$       1.8868

Operations and Maintenance 0.42303        2,277,362$     0.5500       3,228,956$             2,415,083$                   2,498,012$         0.4210

Transportation 0.13460        724,613$        As Needed 772,216$                      772,216$           0.1302

Municipal Retirement 0.03654        196,711$        As Needed 206,547$                      206,547$           0.0348

Tort Immunity 0.01635        88,019$         As Needed 94,328$                        94,328$             0.0159

Fire Prevention & Safety 0.00440        23,687$         0.1000       587,083$                120$                            120$                  0.0000

Special Education 0.09616        517,673$        0.4000       2,348,332$             548,978$                      548,979$           0.0925

Social Security/ Medicare 0.04809        258,836$        As Needed 271,778$                      271,778$           0.0458

Leasing Levy -         -$                  0.0500       587,083$                -$                                -$                      0.0000

Working Cash 0.04904        264,005$        0.0500       293,541$                279,970$                      279,970$           0.0472

Aggregate Levy 2.75019        14,805,465$   15,700,803$                 15,866,663$       2.6743 Capped Tax Rate

Bond & Interest - 0.29627        1,594,956$     As Needed 1,614,946$                   1,614,946$         0.2722          Bond Tax Rate

Total Levy 3.04646        16,400,420$   17,315,749$                 17,481,609$       2.9465$        Total Tax Rate

Capped Levy % Increase 6.05% 7.17%

Total Levy % Increase 5.580% 6.590%

Washington Comm. High School District No. 308

Recommended Levy for 2023

2023 Tentative Tax levy



Estimated New Revenue
Total Levy Increase  6.05% - 7.17%

Fund Expected Levy Revenue
Ballooned Levy 
Revenue 12 Mil 
New Property

New Expected 
Revenue

New Ballooned 
Levy Revenue

Education (10) $11,111,782.00 $11,194,713.00 $657,224.06 $740,155.06 

Building (O&M) (20) $2,415,082.00 $2,498,012.00 $137,719.90 $220,649.90 
Bond & Interest (30) $1,614,945.50 $1,614,945.50 $19,989.90 $19,989.90 
Transportation (40) $772,216.00 $772,216.00 $47,603.23 $47,603.23 
IMRF/FICA (50) $206,547.00 $206,547.00 $9,835.63 $9,835.63 
Social Security (50) $271,778.00 $271,778.00 $12,941.58 $12,941.58 
Working Cash (70) $279,970.00 $279,970.00 $15,965.47 $15,965.47 
Tort Immunity (80) $94,328.00 $94,328.00 $6,308.54 $6,308.54 
Health Life Safety (90) $120.00 $120.00 ($23,567.19) ($23,567.19)
Special Education (10) $548,978.00 $548,979.00 $31,305.17 $31,306.17 

Total $17,315,746.50 $17,481,608.50 $915,326.29 $1,081,188.29 
Tax Rate 2.9494 2.9465 2.9494 2.9465
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2023 Levy Request
CPI = 6.5% 
Max Increase on Existing Property = 5%

September 1 EAV Estimates

Rate Setting EAV        $581,284,761

New Construction   + $  12,000,000

TIF Recovery             +                      0

Total EAV                     $593,284,761

Fund Estimated Tax Extension Estimated Tax Rate

Operating Extension $15,866,663 2.6743

Bond & Interest Extension $1,614,946 .2722

Total Extension $17,481,609 2.9465

2022 Tax Rate 2023 Tax Rate

3.0465 2.9465



Projected Fund Balances
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Education           
Fund (10)

O&M                  
Fund (20)

Bonds and 
Interest           

Fund (30)

Transportation 
Fund (40)

IMRF/SS          
Fund (50)

Capital 
Projects Fund 

(60)

Working 
Cash Fund 

(70)

Tort                     
Fund (80)

Health Life 
Safety     Fund 

(90)

FY 25 Beginning Fund 
Balance 5,420,539 5,827,705 96,026 687,257 242,675 - 1,616,142 66,878 1 

Revenues 19,850,814 3,099,668 1,644,936 1,404,471 559,662 - 291,918 94,637 -

Expenses 19,442,121 2,889,499 1,646,644 1,336,213 497,891 - - 88,635 -

FY 25 Ending Fund 
Balance 5,829,232 6,037,873 94,318 755,515 304,445 - 1,908,060 72,880 1 

Months in Reserves 3.60 25.08 0.69 6.78 7.34 0.00 1.40 9.87 0.00



Historical Fund Balances
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Fund 2021 2022 2023
2024

Budgeted
2025

Projected

Education Fund 2,492,654 4,089,204 5,215,981 5,420,539 5,829,232 
Operations and Maintenance 5,983,186 6,516,152 7,885,848 5,827,705 6,037,873 

Debt Services 145,374 80,880 96,026 96,026 94,318 

Transportation 727,176 700,434 708,573 687,257 623,015 

IMRF/FICA 159,249 159,464 186,857 242,675 304,445 
Capital Projects 41 41 516,514 0 -

Working Cash 830,958 3,194,097 1,340,537 1,616,141 1,908,060 
Tort 59,517 71,814 66,878 66,878 72,880 

Health Life Safety 187,119 216,582 250,458 1 1 
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PTELL Revenue Recapture

• Section 18-233 of the Illinois Property Tax Code (35 ILCS 200/18-233) provides that a PTELL taxing 
district levy shall be automatically increased by the amount of revenues that the taxing district lost as a 
result of property tax assessment refunds, certificates of error, and certain court orders (the “Revenue 
Recapture”).

• The revenue recapture funds are one-time dollars and do not impact our PTELL limiting rate for the tax 
levy now or in the future.   

• The amount of revenue recapture the district is entitled to with the 2023 levy is $37,772.59

• The administration is recommending that the revenue recapture funds be abated via special resolution 
to prevent additional taxes to our property owners. 
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Washington Community High School
2023 Levy

Questions???


