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BUDGET ADOPTION

RESOLUTION

A Resolution amending the 2023 Budget and adopting the 2024 Operating Budget of Revenues

and Expenditures.

SECTION 1. The amended 2023 and 2024 Operating Budget (as attached) has been adopted as

follows:

2023 2024
Projected Adjusted Budget Projected

REVENUES

Local Sources $ 9,564,800 875,500 $ 10,440,300 10,608,800

State Sources 10,228,136 240,000 10,468,136 10,527,550

Federal Sources 8,102,000 204,451 8,396,451 7,252,000

Other Financing Sources 2,972,108 396,278 3,368,380 3,108,900

Total revenues 30,867,044 1,806,229 32,673,273 31,497,250

EXPENDITURES

Regular Programs -

Elementary & Secondary 15,302,923 (165,167) 15,137,756 14,365,103
Support Services 7,136,045 638,000 7,774,045 7,994,148
Operation of -

Non-Instruction Services 1,246,250 3,500 1,249,750 1,246,550
Facility Acquisition -

& Construction - 1,955,082 1,955,082 -
Debt Service 385,000 166,000 551,000 687,000
Charter School 3,520,302 380,000 3,900,302 3,904,214
Other Financing Uses 2,972,108 306,278 3,368,386 3,108,900

Total expenditures $ 30,562,628 % 3,373,693 § 33,936,321 31,305,915

SECTION 2. The amendment of the 2023 and adoption of the 2024 Operating Budget of
Expenditures is declared to be an appropriation of funds as set forth in the budget classifications

and that all appropriations lapse at each year end.

SECTION 3. Amounts are available for expenditure only to the extent included within this

budget.

SECTION 4. The Superintendent is hereby authorized to make line-item adjustments during

fiscal year 2024 of expenditures within a functional department

reported to the School Board.

Such adjustments are to be



SECTION 5. The attached budgets include adoption of the resolutions as depicted on pages 27 -
32 regarding utilization and accounting for sales and use taxes and ad valorem taxes dedicated
for salaries and benefits. Such resolutions are considered adopted with the provision for annual
renewal as part of the budget development and adoption process.

Resolutions #1 and #2 are effective for sales tax collections for the periods June 30, 2023, and
2024. However, for the period ending June 30, 2024, the resolutions will be reviewed as the
final 2024 operating budget is amended. .

Resolution #3 is effective for collections made during the year 2023 and related expenditures
made during the same time. Said resolution is subject to renewal for the 2024 period.

SECTION 6. Whereas the General Fund may require short term lending in the form of a bridge
loan to allow for the timely collection of ad valorem taxes during December 2023, January and
February 2024 and the General Fund may require short term lending to meet cash requirements
in the near term to pay on-going payroll and operating expenditures; and

Whereas, the School Board has received federal funding for instructional programs as provided
for in federally funded programs that operate on a reimbursement basis. As such, the School
Board will be required to expend cash prior to receipt of the cash reimbursement from the U.S.
government and the Operating and Maintenance fund has excess idle cash available to
temporarily support the General Fund through this bridge loan for the purpose of providing
temporary funds to pay for the current expenses for the fiscal year;

It has been determined by review of the books and records of the Operating and Maintenance
Fund will provide temporary lending to the General fund as needed and available. Such funds
will be returned to the Operating and Maintenance fund upon receipt of sufficient ad valorem
taxes collected and federal reimbursements as stated above. Such payments will be made no
later than March 31, 2024,

This resolution having been submitted to a vote; the vote therecon was as follows:

Yeas:

Nays:

Absent:

3.1
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EAST FRLICIANA PARISH SCHOOL BOARD
Clinton, Louisiana
Adjusted Budget for fiscal year ending June 30, 2023

General Operations and Special Capital All
Fund Maintenance Revenue Project Funds
REVENUES
Local Sources $ 7,714,000 § 2,401,000 $ 325,300 § - $ 10,440,300
State Sources 9,944,550 - 523,586 - 10,468,136
Federal Sources 50,000 - 8,340,451 - 8,396,451
Other Financing Sources 13,368,386 - - - 3,368,380
Total revenues 21,076,936 2,401,000 0,195,337 - 32,673,273
EXPENDITURES
Regular Programs - Elementary & Secondary 8,920,150 - 6,217,606 - 15,137,756
Support Services 7,044,500 75,000 634,545 - 7,774,045
Operation of Non-Instruction Services ’ 37,730 - 1,212,000 - 1,249,750
Facility Acquisition & Coenstruction - - - 1,955,082 1,955,082
Transfers to Charter School 3,900,302 - - - 3,900,302
Debt service 351,000 - - - 551,000
Other Financing Uses - 2,275,500 1,092,886 - 3,368,386
Total expenditures 20,453,702 2,350,500 9,177,037 1,955,082 33,936,321
Excess of revenue over (under) expenditures 623,234 50,300 18,300 (1,955,082) (1,263,048)
FUND BALANCE

Beginning of year 2,316,075 777,948 201,853 1,955,082 5,250,958

End of year § 2935309 % 828448 § 220,153 % - $ 3,987,910




EAST FELICIANA PARISH SCHOOL BOARD
Clinton, Louisiana
Projected Budget for fiscal year ending June 30, 2024

Page 5

General Operations and Special Capital All
Fund Maintenance Revenue Project Funds
REVENUES
Eccal Sources P 7907500 $§ 2,401,000 § 300,300 § - % 10,608,800
State Sources 10,009,550 - - 518,060 10,527,550
Federal Sources 55,000 - 7,197,000 7,252,000
Other Financing Sources 3,108,900 - - 3,108,900
Total revenues 21,080,950 2,401,000 8,015,300 31,497,250
EXPENDITURES
Regular Programs - Elementary & Secondary 9,161,050 - 5,204,053 14,365,103
Support Services 7,163,100 100,000 731,048 7,594,148
Operation of Non-Instruction Services 34,550 - 1,212,000 1,246,550
Facility Acquisition & Construction - - - ,
Transfers to Charter School 3,904,214 - - 3,904,214
Debt Service 687,000 - - 687,000
Other Financing Uses - 2,259,000 849,600 3,108,900
Total expenditures 20,949,914 2,359,000 7,997,000 31,305,914
Excess of revenue over (under) expenditures 131,036 42,00C 18,300 - 191,336
FUND BALANCE

Beginning of year 2,939309 828,448 220,153 - 3,987,910
End of year $ 3,070,345 % 870,448 3§ 238,453 § - $ 4,179,246
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RESOLUTION #1

A resolution authorizing the use of funds received by the East Feliciana Parish Schoo! Board —
School District No. 1 from the 1% sales tax for East Feliciana Parish School Board which is
dedicated to be used for the purpose of paying teachers’ salaries and benefits and
constructing, maintaining and operating public schools in the Parish of East Feliciana and
accounted for in the General and Operations/Maintenance funds of the School Board.
Furthermore, the tax was rededicated and is used as follows: (i) a minimum of one-half of the
proceeds for the purpose of paying teachers’ salaries and benefits, and (ii) the remaining

proceeds for the purpose of constructing, supporting, maintaining and operating public
schools in East Feliciana Parish.

Whereas, the School Board has experienced declining educational funding from the State of
Louisiana over the last few years;

Whereas, the School Board has experienced increasing costs related to employee benefits, most
notably retirement and health insurance;

Whereas, the General Fund of the School Board: accounts for the majority of costs related to
operating the school system;

Whereas, the School Board has followed a policy in the form of its annual salary schedule to
identify costs that is funded by the above-mentioned sales tax; and

Whereas, the School Board recognizes that in order to effectively operate the school system from

a financial perspective, a greater burden of costs is required to be borne from these sales tax
proceeds,

It has been determined by review of the books and records of the General Fund that additional
unfunded costs have been incurred that are eligible to be paid from the 1% sales tax proceeds.
Such costs are as follows: '

» The School Board has not historically assigned health insurance costs to the monthly
accounting schedules that depict use of the sales tax; although such costs are incurred and
are eligible to be paid from said tax proceeds. Therefore, we authorize the use of these
tax proceeds to fund health insurance benefits of the currently assigned employee salaries
and reported in the monthly accounting schedules,

+ The School Board has experienced significant increases to retirement costs for employees
over the last three years. IHistorically, the School Board has assigned a cost proportionate
to the salaries accumulated in the monthly accounting schedules depicting sales tax
usage. However, the additional amounts incurred to fund employee retirement are eligible
costs as shown in the tax ordinance. As such, the School Board authorizes the use of
these proceeds to fund the increase in employee retirement costs for the fiscal years -
2023/2024 and reported in the monthly accounting schedules.

This resolution shall take effect immediately upon adoption hereof.
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This resolution having been submitted to a vote, the vote thereon was as follows;
Yeas:
Nays:

Absent:
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RESOLUTION #2

A resolution authorizing the use of funds received by the East Feliciana Parish School Board
from the 1% sales tax for East Feliciana Parish School Board which is dedicated to be used for
the purpose of paying salaries and benefits for all employees of the school system and
maintaining and operating public schools of the parish in the Parish of East Feliciana and
accounted for in the General and Operations/Maintenance funds of the School Board.
Furthermore, the tax was rededicated and is used as follows: (i) ninety-one percent of the
proceeds for the purpose of paying salaries and benefits for all employees of the school
system of the Parish and (ii) nine percent of the proceeds for the purpose of maintaining
and operating public schools in East Feliciana Parish,

Whereas, the School Board has experienced declining educational funding from the State of
Loui_siana over the last few years;

Whereas, the School Board has experienced increasing costs related to employee benefits, most
notably retirement and health insurance;

Whereas, the General and Operations/Maintenance Funds of the School Board account for the
majority of costs related to operating the school system;

Whereas, the School Board has followed a policy in the form of its annual salary schedule to
identify costs that is funded by the above-mentioned sales tax; and

Whereas, the School Board recognizes that in order to effectively operate the school system from

a financial perspective, a greater burden of costs is required to be borne from these sales tax
proceeds.

It has been determined by review of the books and records of the General and
Operation/Maintenance Funds that additional unfunded costs have been incurred that are eligible
to be paid from the 1% sales tax proceeds. Such costs are as follows:

e The School Board has not historically assigned health insurance costs to the monthly
accounting schedules that depict use of the sales tax; although such costs are incurred and
are eligible to be paid from said tax proceeds. Therefore, we authorize the use of these
tax proceeds to fund health insurance benefits of the currently assigned employee salaries
and reported in the monthly accounting schedules.

» The School Board has experienced significant increases to relirement costs for employees
over the last three years, Historically, the School Board has assigned a cost proportionate
to the salaries accumulated in the monthly accounting schedules depicting sales tax
usage. However, the additional amounts incurred to fund employee retirement are eligible
costs as shown in the tax ordinance, As such, the School Board authorizes the use of
these proceeds to fund the increase in employee retirement costs for the fiscal years
2023/2024 and reported in the monthly accounting schedules.

This resolution shall take effect immediately upon adoption hereof.
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This resolution having been submitted to a vote, the vote thereon was as follows:
Yeas:
Nays:

Absent:
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RESOLUTION #3

A resolution authorizing the use of funds received by the East Feliciana Parish School Board
from the 17 mill property tax for School District No. 1 which is dedicated to be used for paying
salaries and benefits for teachers and other employees and accounted for in the General fund
of the School Board.

Whereas, the School Board has experienced declining educational funding from the State of
Louisiana over the last few years;

Whereas, the School Board has experiénced increasing costs related to employee benefits, most
notably retirement and health insurance;

Whereas, the General Fund of the School Board accounts for the majority of costs related to
operating the school system;

Whereas, the School Board has followed a policy in the form of its annual salary schedule to
identify costs that is funded by the above-mentioned ad valorem tax; and

Whereas, the School Board recognizes that in order to effectively operate the school system from
a financial perspective, a greater burden of costs is required to be borne from the 17 mill ad
valorem tax proceeds.

It has been determined by review of the books and records of the General Fund that additional
unfunded costs have been incurred that are eligible to be paid from the 17 mill ad valorem tax
proceeds. Such costs are as follows:

® The School Board has not historically assigned health insurance costs to the monthty
accounting schedules that depict use of the 17 mill ad valorem tax; although such costs
are incurred and are eligible to be paid from said tax proceeds. Therefore, we authorize
the use of these tax proceeds to fund health insurance benefits of the currently assigned
salaries and reported in the monthly accounting schedules,

¢ The School Board has experienced significant increases to retirement costs for employees
over the last three years. Historically, the School Board has assigned a cost proportionate
to the salaries accumulated in the monthly accounting schedules depicting ad valorem tax
usage. However, the additional amounts incurred to fund employee retitement are
eligible costs as shown in the tax ordinance. As such, the School Board authorizes the
use of these proceeds to fund the increase in teacher retirement costs for the calendar
years 2023/2024 and reported in the monthly accounting schedules.

This resolution shall take effect immediately upon adoption hereof.
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This resolution having been submitied (o a vote, the vote thereon was as follows:
Yeas:
Nays:

Absent:
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PUBLIC NOTICE

A Budget Hearing will be held on Tuesday, June 6, 2023, at 4:30 P.M., Central daylight savings
time; at the East Feliciana Parish School Board Central Office Board Room, located at 12732
Silliman Street, Town of Clinton, Louisiana, for interested citizens of the East Feliciana Parish.
The purpose of the hearing is to review the proposed amendments of the operating budgets for
the year ending June 30, 2023 and adoption of the June 30, 2024 operating budgets. A summary
of the operating budgets are as follows:

EAST FELICIANA PARISH SCHOOL BOARD - SUMMARY OF 2023 and 2024 OPERATING
BUDGETS

2023 2024
Projected Adjusted Budget Projected

REVENUES

Local Sources $ 9,564,300 875,500 $ 10,440,300 $ 10,608,800

State Sources 10,228,136 240,000 10,468,136 10,527,550

Federal Sources 8,102,000 294,451 8,396,451 7,252,000

Other Financing Sources 2,972,108 396,278 3,368,386 3,108,900

Total revenues 30,867,044 1,806,229 32,673,273 31,497,250

EXPENIMTURES

Regular Programs -

Elementary & Secondary 15,302,923 (165,167) 15,137,756 14,365,103
Support Services 7,136,045 638,000 7,774,045 7,994,148
Operation of

Non-Instruction Services 1,246,250 3,500 1,249,750 1,246,550
Facility Acquisition

& Construction - 1,955,082 1,955,082 -
Debt Service 385,000 166,000 551,000 687,000
Charter School 3,520,302 380,000 3,900,302 3,904,214
Other Financing Uses 2,972,108 396,278 3,368,386 3,108,900

Total expenditures $ 30,562,628 $§ 3,373,693 $§ 33,936,321 $ 31,305,915

The proposed budget may be examined Monday through Friday from 8:00 AM. to 3:00 P.M. at
the LFast Feliciana Parish School Board Central Office. Interested citizens will have the
oppottunity to give written or oral comment.

Keisha Netterville
Superintendent



