ILLINOIS STATE BOARD OF EDUCATION
school Business Services Division

District Type:
School District

[ ] Joint Agreement
SCHOOL DISTRICT/JOINT AGREEMENT BUDGET FORM *

Accounting Basis: July 1,2023 - June 30, 2024

Cash
Accrual

Is this an amended budget?

Unbalanced budget; however, a Deficit
Reduction Plan Is not required at this
time.

Date of Amended Budget:

(MM/DD/YY)
District Name: [ Sullivan CUSD 300 B
District RCDT No: 11070300026

If your FY2023 AFR states that you need to do a deficit reduction plan and your FY2024 budget is balanced, please state the
measures you took to have your budget become balanced. (Bckgrnd-Assumpt 25-26)

Budget of Sullivan CUSD 300 , County of Moultrie/Coles/Shelby
state of lllinois, for the Fiscal Year beginning o July 1, 2023 and ending June 30, 2024
WHEREAS the Board of Education of Sullivan CUSD 300
County of Moultrie/Coles/Shelby , State of lllinois, caused to be prepared in tentative form a budget, and the Secretary

of this Baard has made the same conveniently available to public inspection for at least thirty days prior to final action thereon;

AND WHEREAS a public hearing was held as to such budget on the 11 dayof September , 20 23,
notice of said hearing was given at least thirty days prior thereto as required by law, and all other legal requirements have been complied with;

NOW, THEREFORE, Be it resolved by the Board of Education of said district as follows:

Section 1: That the fiscal year of this school district be and the same hereby is fixed and declared to be

beginning ok july 1,2023 and ending June 30, 2024

Section 2: That the following budget containing an estimate of amounts available in each Fund, separately, and expenditures from each be

and the same is hereby adopted as the budget of this school district for said fiscal year.

ADOPTION OF BUDGET
The budget shall be approved and signed below by members of the School Board. Adopted this 11 dayof September
by a rall call vote of Yeas, and Nays, to wit:
] ** MEMBERS VOTING YEA; ¥% \EMBERS VOTING NAY: {
[
‘Josh Green |
e LA LU ke

{Just‘m Florey /Jdll_ﬁ Vig{)‘/\ Y, {
Tyson Groomkslﬂ A~ M

:Zak Horn 2= L, ho 5
Zach Hughes 2, {c

Erik Stollard ”'/Z) /{, —

SO SRS ST S

* Based on the 23 lllinois Administrative Code-Part 100 and inconformity with Section 17-1 of the School Code.

#%* Type in the members who voted "YEA" nor "NAY". Actual school board member signatures are not required for electronic subrmission.

(1) A certified copy of this document must be filed with the county clerk within 30 days of adoption as required
by Section 18-50 of the Property Tax Code (35 ILCS 200/18-50).

(2) Districts are required to submit the adopted/amended budget electronically to ISBE within 30 days of adoption or by October 30,
whichever cames first. Budgets are submitted to School Finance Report (SFR): hittps://sec1.isbe.netattachmgridefault.aspx
Please type the member signatures before submitting to ISBE. We do not accept PDF copies.

e e S

, 20 23

SD50-36/1A50-39  2/23
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Page 28

Deficit Reduction Plan-Background/Assumptions {School Districts Only)

Fiscal Year 2023-2024
through Fiscal Year 2026-2027

Sullivan CUSD 300 11070300026

Plense complete the folfowing schedule and Include a brief description to Idéntrfy any areas of the budget that will be impacted from one year to the next. If the
deffcit reduction plan refies upon new tocaf revenues, identify- contingencies for further budaet reductions which will be enocted In the event thase new revenues are
not avaitable. .

. Background and Narrative of Budget Reductions:
Suflivan CUSD 300 has had surplus budg;ts for at least seven consecutive years. For the FY24 school year, our EBF payments of appmmmately $5.5

million will be placed in Fund 60 for various capltal projects. For FY25, approximately $2million will be placed in Fund 60 for capital projects. In
FY26 and FY27, onlv suplus funds wilf be nlaced in Fund 60.

. Assumptions Used in the Deficit Reduction Plan:

_Again, the placement of EBE funds into Fund 60 create a deficit budéet for FY24 and FY25. The bu'dget will revert to a surplus in FY26 and FY27 wher

- EBF and Estimated New Tier Funding:

Though Sullivan CUSD #300 is in the lowest status of adeguate funding, Tier |, the assumption is that increases in EBF funds are stiil minimal in the ev

- Equal Assessed Valuation and Tax Rates:

Tax rates will remain steady. EAV is estimated to increase by 4% annually. If this target is not hit, it Is still anticipated that a Sullivan CUSD #2300 is _al:

- Employee Salaries and Benefits:

Total increased! costs to employee salaries and benefits is estimated to be 3%.

WSERVERB\OFEICES\cmolzen\MY DOCUMENTS\State Budget Form 2023-24\Tentative Budget 7-1-23 wAth/RERE3



Page 29

- Deficit Reduction Plan-Background/Assumptions (Schoof Districts Only)

Fiscal Year 2023-2024

through Fiscal Year 2026-2027
- Short- and Long-Term Borrowing:

There wlll not be borrowing necessary to balance the budget, There are current plans to borrow money after an approve referendum to build a new

i

- Educational Impact:

The deficit reduction plan does not require a reduction in necessary staffing levels to achieve a balanced hudget by FY26.

- Other Asshmptions:

The primary assumption is that funds that are being used for capital projects will be accessible by FY26.

- Has the district considerad shared servicés or autsourcing (Ex: Transportation, Insurance)? If yes, please explain:

No. These considerations are not needed to achieve a balanced budget.

WSERVERS\OFFICES$\emolzenWMY DOCUMENT S\State Budget Form 2023-24\Tentative Budget 7-1-23 m@!ﬁf@m
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Reference Description

Each find bafance should correspond to the fund balance reflacted on the books as of June 30th ~ Balance Sheet Accounts #720 and #730 (audit figures, if
available). :

Jt\ccounting and Financial Reporting for Certain Grants and Other Financlal Assistance. The "On-Behalf” Payments shouid only be reflected on this page
(Budget Summary, Lines 10 and 20). '

Requires the secretary of tha school bivard to notify the county clerk (within 30 days of the transfer approval) to abate an equal amount of taxes to ke
next extended. See Sec. 10-22.14 & 17-2.11.
Requires notification to the county clerk to abate an equal amount from taxes next extended. See section 10-22.14

Principal on Bonds Sold:

{1} Funding Bonds ate to be entered in the fund or funds in which the liability occurs.

(2) Refunding Bonds ¢an'be entered in the Debt Setvices Fund only.

{3} Building Bonds can be entered In the Capltal ijecte Fund only, .

{4) Fire Prevention and Safety Bonfls can be entered in the Fire Prevention & Safety Fund only.

The proceeds from-the sale of school sites, bulldings, or other real estate shall be used first to pay the principal and interest on any outstanding bonds on
the property being sold, and after all such bonds have been retired, the remalning proceeds from the sale next shafl he used by the school board to meet
any urgent district neads as determined under Sections 2-3.12 and 17:2.12 of the School Code. Once these issues have been addressed  any remaining
proceads may be used fof any other authorized purpose and for ‘deposit into any district fund,

The School Code, Section 10-22.44 prohiblts the transfer of interest 2arned on the investment of "any funds for purposes of Ningis Municipal Retirement
under the Pension Code." This prohibition daes not include funds for Social Security and Medicare-only purposes. For additional requirementson
interest earnings, see 23 illinois Administrative Code, Part 100, Section 200.50.

Cash plus investments must he greater than or equal to zero,
For cash basis hudgets, this total will equal the Budget Summary - Total Direct Receipts/Revenues (Line 9) plus Total Other Sourcas of Funds (Line 46),

For cash basis budgets, this totalwill equal the Budget Summary - Total Direct Dishursements/Expenditures (Line 19) plus Total Other Uses of Funds (Line
79, !

Working Cash Fund loans may be made to any district fund for which taxes are levied {Section 20-5 of the Schoel Code).

Include revenue accounts 11i0 through 1115, 1117,1118 & 1120,

The School Code Sectton 17-2.2¢c. Tax for leasing educational facilitias or computer technology or both} and for temporary relocation EXpense PUFPOSes.

Carporate personal property replacement tax revenue must be first applied'to the iMunicipal Retirement/Social Security Fund to replace tax revenue lost
clute to the abolition of the corporate personat property tax (30 {LCS 115/12). This provision does not apply to taxes levied for Medicare-Only purposes.

Only tuition payments made io private facilities. See Functions 4200 or 4400 for estimated public facility dishursements/expenditures.

Payment towards the retlrement of lease/purchase agreemeants or hoﬂdedlather indebtedness (principa) only) otherwise reported withln the fund - e.g.:
alternate revenue bonds, (Describe & liemize)

Only abolishment of Working Cash Fund must transfer fts funds directly to the Educational Fund upon adoption of a resolution and
at the close of the current ;choo! Year {see 105 ILCS 5/20-8 for further explanation)

Only abatement of working cash fund can transfer its funds to any fund in most need of money

{see 105 ILCS 5/20-10 for further explanation)
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CHECK FOR ERRORS
This worksheet checks various cells to assure that selected items are in balance.

Please fix errors below before submitting to ISBE.

Is Deficit Reduction Plan Required? (loint Agreements do not complete Deficit Reduction Plan.)

If requlred is Deficit Reductlon Plan cumpleted? {Defﬂsduﬂ?lan 23-27 lab)

D:strlct Name must be selected from drop-down. [Cﬁll H13)

Accounting Basis must be selected on Cover sheet.
Dates (Day, Month, Year) must be input on Cover sheet.
Board Names must be typed on Cover sheet.

3. Budget Summary: Other Sources (BudgetSun
Estimated Beginning Fund Balance July, 1 2023 for all Funds (Cells C3 - K3)

2 tab - Acct 7000) must aqual Other Uses (Budgetsum 2-4 tab - Acct 8000).

(Line must have a number or zero. Do not leave blank.) - S
Estimated Activity Fund Beginning Fund Balance July, 1 2023 (Cell C83) § O-K'

(Cell must have a number or zero. Do not leave blank.) o s ol SRR sy T
Transfer Among Funds (Funds 10, 20, 40 - Acct 7130 - Cells C29, D29, F29), must equal (Funds 10, 20 & 40 - Acct 8130 - Cells : e ey R 5

(52, D52, F52). Sl Gy oxr : SRS i

Transfer of Interest (Funds 10 thru 90 - Acct 7140 - Cells €30:K30), must equal (Funds 10 thru 60, & 80 - Acct, 8140 - Cells

€53:H53, 153).
Transfer to Debt Service to Pay Principal on GASB 87 Leases (Fund 30 - Acct 7400 - Cell E39) must equal (Funds 10, 20 & 60 -

Acct 8400 Cells C57:H60).
Transfer to Debt Service to Pay Interest on GASB 87 Leases (Fund 30 - Acct 7500 - Cell E40) must equal (Funds 10, 20 & 60 -

Acct 8500 - Cells C61:H64).

Transfer to Debt Service Fund to Pay Principal on Revenue Bonds (Fund 30 - Acct 7600 - Cell EA1) must equal (Funds 10& 20- | 9 T o

Acct 8600 - Cells C65:D68). T e T Ol s i e I A T e P e Ao At
Transfer to Debt Service to Pay Interest on Revenue Bonds (Fund 30 - Acct 7700 - Cell E42) must equal (Funds 10 & 20 - Acct ok

8700- Cells C63:D72). ok SrE e S e ST F e

Transfer to Capital Projects Fund [Fund 60 - Acct 7800 - Cell H43) must equal (Fund 10 & 20, Acct 8800 - Cells C73:D76).

Sumimary of Cash Transactians: Begnning Cash Balance on Hand luly 1, 2023 (CashSum 5 tab, All Funds) cannot be negative.

_ Educational (Fund 10 - Cell C3) =
Operations & Maintenance (Fund 20 - Cell D3)

Debt Service (Fund 30 - Cell E3)

Transportation (Fund 40 - Cell F3}

Municipal Retirement/Social Security (Fund 50 - Cell G3)
Capital Projects (Fund 60 - Cell H3)

Working Cash (Fund 70 - Cell I3)

Tort (Fund 80 - Cell 13)

Fire Prevention & Safety (Fund 90 - Cell K3)

_Activity Funds (Cell C23)

5 Summaryaf!:ash Tmsacﬁoﬁ-s-,_—i_ﬁﬁng Cash Ba!am:non Harld June 3{1, 20‘24 {CashSum Shb AIJ Funds] .:mnur benegauvg. :
Educational {(Fund 10 - Cell C21) !
QOperations & Maintenance (Fund 20 - Cell D21) ! e
Debt Service (Fund 30 - Cell E21) A
Transportation (Fund 40 - Cell F21) T
Municipal Retirement/Social Security (Fund 50 - Cell G21) b
Capital Projects (Fund G0 - Cell H21)

Working Cash {Fund 70 - Cell 121}
Tart (Fund 80 - Cell J21)
Fire Prevention & Safety (Fund 90- Cell K21)

Stsmmary of Cash Transactions: Other Receipts (Cashsum 5 tab) must equal Other Disbursemants (Cashsum 5tab), .
Interfund Loans Payable (Funds 10:60, 80, 80 - Acct 411 - Cells C6:H6, 16:K6) must equal Interfund Loans Receivable (Funds
10:20, 40, 70 - Acct 141 - Cells C15:D15, F15, 115).

Interfund Loans Receivable (Funds 10, 20, 40, 70 - Acct 141 - Cells C7:D7, F7, 17) must equal Interfund Loans Payahle (Funds
~10:60, 80, 90 - Acct 411 - Cells C16:H16, J16, K16).
imated Revenue (EstRev 6-11tab)” :

B Amounts must be input for revenue.

8, Estimated Expenditures (EstExp 12-20tab)
Amounts must be input for expenditures,
tarnization Notes: Revanues/Expanditures rapartad that require not= on ltemize 21t@b, |~

Include brief note(s) describing revenue source.
Include brief note[s} descrlhlng expend(ture use.
|1D. EBF Spen

All required qI.IEStIOHS have I:leen answered.

End of Balancing

a
x|
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I
|
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i
|
|
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CERTIFICATION

I, Tyson Grooms, Secretary of the Board of Education do hereby certify that the
foregoing is a true and complete Budget resolution adopted by the Board of
Education of Sullivan Community Unit School District No. 300, State of Illinois, for

the fiscal year beginning July 1, 2023, and ending June 30, 2024.

J'/V\/—/&/\._\_/

Tyson Grooms, Secretary
Board of Education

September 11, 2023



CERTIFICATION

| hereby certify that the revenues and expenditures, by source, shown for each
fund of the district in the attéched certified copy of the Budget of Sullivan
Community Unit School District No. 300, Counties of Moultrie, Coles, and Shelby,
State. of lllinois, for the Fiscal Year beginning July 1, 2023, and ending June 30,

2024, are the revenues and eXpenditures anticipated for the Fisca! Year 2024.

Ted Walk
Superintendent of Schools and
Chief Financial Officer

September 11, 2023



