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INDEPENDENT AUDITOR’S REPORT

To the Board of Education
Henry-Senachwine Community Unit School District No. 5
Henry, Illinois

Opinions

We have audited the accompanying financial statements of Henry-Senachwine Community Unit School District No.
5 (the District) as of and for the fiscal year ended June 30, 2023, and the related notes to the financial statements.
The financial statements are included on pages 5-24 of ISBE Form SD50-35, which along with the notes to the
financial statements are included in the Table of Contents under the Annual Financial Report heading.

Unmodified Opinion on Regulatory Basis of Accounting

In our opinion, the financial statements referred to above present fairly, in all material respects, the assets, liabilities,
and fund balances arising from cash transactions of the District as of June 30, 2023, and its revenue received and
expenditures disbursed during the fiscal year then ended, in accordance with the financial reporting provisions
prescribed by the Illinois State Board of Education as described in Note #1.

Adverse Opinion on U.S. Generally Accepted Accounting Principles

In our opinion, because of the significance of the matter discussed in the Basis for Adverse Opinion on U.S.
Generally Accepted Accounting Principles section of our report, the financial statements referred to above do not
present fairly, in accordance with accounting principles generally accepted in the United States of America, the
financial position of the District, as of June 30, 2023, or changes in its financial position for the year then ended.

Basis for Opinions

We conducted our audit in accordance with auditing standards generally accepted in the United States of America
and the standards applicable to financial audits contained in Government Auditing Standards, issued by the
Comptroller General of the United States. Our responsibilities under those standards are further described in the
Auditor's Responsibilities for the Audit of the Financial Statements section of our report. We are required to be
independent of the District, and to meet our other ethical responsibilities, in accordance with the relevant ethical
requirements relating to our audit. We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our audit opinions.

Basis for Adverse Opinion on U.S. Generally Accepted Accounting Principles
As described in Note #1, the financial statements are prepared by the District on the basis of the financial reporting

provisions of the Illinois State Board of Education, which is a basis of accounting other than accounting principles
generally accepted in the United States of America, to comply with the requirements of the Illinois State Board of



Education. The effects on the financial statements of the variances between the regulatory basis of accounting
described in Note #1 and accounting principles generally accepted in the United States of America, although not
reasonably determinable, are presumed to be material and pervasive.

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in accordance with
the financial reporting provisions of the Illinois State Board of Education. Management is also responsible for the
design, implementation, and maintenance of internal control relevant to the preparation and fair presentation of
financial statements that are free from material misstatement, whether due to fraud or error.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance but is not absolute assurance and therefore is not a guarantee that
an audit conducted in accordance with generally accepted auditing standards and Government Auditing Standards
will always detect a material misstatement when it exists. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control. Misstatements are considered material if there is a substantial
likelihood that, individually or in the aggregate, they would influence the judgment made by a reasonable user based
on the financial statements.

In performing an audit in accordance with generally accepted auditing standards and Government Auditing
Standards, we:

e Exercise professional judgment and maintain professional skepticism throughout the audit.

o Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, and design and perform audit procedures responsive to those risks. Such procedures include
examining, on a test basis, evidence regarding the amounts and disclosures in the financial statements.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
District's internal control. Accordingly, no such opinion is expressed.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of significant accounting
estimates made by management, as well as evaluate the overall presentation of the financial statements.

e Conclude whether, in our judgment, there are conditions or events, considered in the aggregate, that raise
substantial doubt about the District's ability to continue as a going concern for a reasonable period of time.

We are required to communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit, significant audit findings, and certain internal control-related matters that we identified
during the audit.

Other Matters
Supplementary Information

Our audit was conducted for the purpose of forming opinions on the financial statements that collectively comprise
the District’s basic financial statements. The accompanying schedule of ad valorem tax receipts, schedule of short-
term debt/long-term debt, CARES CRRSA ARP schedule, schedule of capital outlay and depreciation, and
itemization schedule, are not a required part of the basic financial statements. Such information is the responsibility
of management and was derived from and relates directly to the underlying accounting and other records used to
prepare the basic financial statements. The information has been subjected to the auditing procedures applied in the
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audit of the basic financial statements and certain additional procedures, including comparing and reconciling such
information directly to the underlying accounting and other records used to prepare the basic financial statements or
to the basic financial statements themselves, and other additional procedures in accordance with auditing standards
generally accepted in the United States of America. In our opinion the schedule of ad valorem tax receipts, schedule
of short-term debt/long-term debt, CARES CRRSA ARP schedule, schedule of capital outlay and depreciation, and
itemization schedule, are fairly stated, in all material respects, in relation to the basic financial statements as a whole.

Other Information

Management is responsible for the other information included in the Annual Financial Report. The other information
comprises the financial profile information, estimated financial profile summary, schedule of restricted local tax
levies and selected revenue sources/schedule of tort immunity expenditures, estimated operating expenditures per
pupil and per capita tuition charge computation, indirect cost rate — contracts paid in current year, indirect cost rate -
computation, report on shared services or outsourcing, administrative cost worksheet, and Schedules 1 — 4, but does
not include the basic financial statements and our auditor’s report thereon. Our opinions on the basic financial
statements do not cover the other information, and we do not express an opinion or any form of assurance thereon.

In connection with our audit of the basic financial statements, our responsibility is to read the other information and
consider whether a material inconsistency exists between the other information and the basic financial statements, or
the other information otherwise appears to be materially misstated. If, based on the work performed, we conclude
that an uncorrected material misstatement of the other information exists, we are required to describe it in our repott.

The answers and comments contained in the Auditor’s Questionnaire on page 2 are based solely on the procedures
performed and data obtained during the audit of the basic financial statements of the District as of and for the year
ended June 30, 2023.

Other Reporting Required by Government Auditing Standards

In accordance with Government Auditing Standards, we have also issued our report dated September 21, 2023, on
our consideration of the District’s internal control over financial reporting and on our tests of its compliance with
certain provisions of laws, regulations, contracts, and grant agreements and other matters. The purpose of that report
is solely to describe the scope of our testing of internal control over financial reporting and compliance and the
results of that testing, and not to provide an opinion on the effectiveness of the District’s internal control over
financial reporting or on compliance. That report is an integral part of an audit performed in accordance with
Government Auditing Standards in considering the District’s internal control over financial reporting and
compliance.

Hphan & Do

Granville, Illinois
September 21, 2023
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314 S. McCoy St. Box 224
Granville, IL 61326

HOPKINS & ASSOCIATES 1718 Peoria St.

ifi 1 Peru, IL 61354
Certified Public Accountants eru

306 Backbone Road East, Ste. 2
Princeton, IL 61356

INDEPENDENT AUDITOR’S REPORT ON INTERNAL CONTROL OVER
FINANCIAL REPORTING AND ON COMPLIANCE AND OTHER MATTERS BASED ON AN
AUDIT OF FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE
WITH GOVERNMENT AUDITING STANDARDS

To the Board of Education
Henry-Senachwine Community Unit School District No. 5
Henry, Illinois

We have audited, in accordance with the auditing standards generally accepted in the United States of America
and the standards applicable to financial audits contained in Government Auditing Standards issued by the
Comptroller General of the United States, the financial statements of Henry-Senachwine Community Unit
School District No. 5 (the District) as of and for the year ended June 30, 2023, and the related notes to the
financial statements, which collectively comprise the District’s basic financial statements, and have issued our
report thereon dated September 21, 2023. Our opinion was adverse because financial statements were not
prepared in accordance with generally accepted accounting principles. However, the financial statements were
found to be fairly stated on the cash basis of accounting, in accordance with regulatory reporting requirements
prescribed by the Illinois State Board of Education, which is a comprehensive basis of accounting other than
accounting principles generally accepted in the United States of America.

Report on Internal Control over Financial Reporting

In planning and performing our audit of the financial statements, we considered the District’s internal control
over financial reporting (internal control) as a basis for designing audit procedures that are appropriate in the
circumstances for the purpose of expressing our opinions on the financial statements, but not for the purpose of
expressing an opinion on the effectiveness of the District’s internal control. Accordingly, we do not express an
opinion on the effectiveness of the District’s internal control.

A deficiency in internal control exists when the design or operation of a control does not allow management or
employees, in the normal course of performing their assigned functions, to prevent, or detect and correct,
misstatements, on a timely basis. A material weakness is a deficiency, or combination of deficiencies, in
internal control such that there is a reasonable possibility that a material misstatement of the entity’s financial
statements will not be prevented or detected and corrected, on a timely basis. A significant deficiency is a
deficiency, or a combination of deficiencies, in internal control that is less severe than a material weakness, yet
important enough to merit attention by those charged with governance.

Our consideration of internal control was for the limited purpose described in the first paragraph of this section

and was not designed to identify all deficiencies in internal control that might be material weaknesses or
significant deficiencies. Given these limitations, during our audit we did not identify any deficiencies in internal
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control that we consider to be material weaknesses. However, material weaknesses or significant deficiencies
may exist that were not identified.

Report on Compliance and Other Matters

As part of obtaining reasonable assurance about whether the District’s financial statements are free from
material misstatement, we performed tests of its compliance with certain provisions of laws, regulations,
contracts, and grant agreements, noncompliance with which could have a direct and material effect on the
financial statements. However, providing an opinion on compliance with those provisions was not an objective
of our audit, and accordingly, we do not express such an opinion. The results of our tests disclosed no instances
of noncompliance or other matters that are required to be reported under Government Auditing Standards.

Purpose of this Report

The purpose of this report is solely to describe the scope of our testing of internal control and compliance and
the results of that testing, and not to provide an opinion on the effectiveness of the entity’s internal control or on
compliance. This report is an integral part of an audit performed in accordance with Government Auditing
Standards in considering the entity’s internal control and compliance. Accordingly, this communication is not
suitable for any other purpose.

HNopisne & Lison.,

Granville, Illinois
September 21, 2023
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All School Districts/loint Agreements must complete this form (Note: joint ag y/statistical sc may not he applicable)
This form complies with Part 100 (Requirements for Accounting, Budgeting, Financial Reporting, and Auditing).
23, llinois Administrative Code 10 bitle A ter |, Subchapter C (Part 100

Round alt amounts to the nearest dollar. Do not enter cents. (Exception: 9 Month ADA on PCTC QEPP Tab)

Any errors left unresolved by the Audit Checklist/Balancing Schedule must be explained in the itemization page.
Be sure to break all links in AFR before submitting to ISBE. If links are not broken, amounts entered have changed when opening the AFR,

Submit AFR Electronically

* The Annual Financial Reports (AFR) must be submitted directly through the School District Financial Reports system in IWAS by the auditor (not from the schoo! district}
on before November 15 with the exception of Extension Approvals. Please see AFR Instructions for complete submission procedures. Note: CD/Oisk no tonger accepted.

IWAS

= AFR supporting documentation must he embedded as Microsoft Word (.doc), Word Perfect (*.wpd) or Adobe (*.pdf) and inserted within tab "Opinions & Notes".
These documents include: The Audit, Management letter, Opinion letters, Compliance letters, Financial notes etc.... For embedding instructions see
"Opinions & Notes" tab of this form.
Nate: in Windows 7 and above, files can be saved in Adobe Acrobat (*.pdf) and embedded even if you do not have the software.

Submit Paper Copy of AFR with Signatures
a) The auditor must send three paper copies of the AFR form {cover through page 9 at minimum) to the Schoal District with the auditor signature.
Note: School Districts and Regional Superintendents may prefer a complete paper copy in lieu of an electronic file. Please comply with their requests as necessary,
b} Upon receipt, the School District retains one copy for their records, signs, and forwards the remaining two copies to the Regional Superintendent's
office no later than October 15, annually.
c) Upon receipt, the Regional Superintendent's office retains one copy for their records, signs, and forwards the remaining paper capy to ISBE no later
than November 15, annually.
 If the 15th falls on a Saturday, the due date is the Friday before. If the 15th falls on a Sunday, the due date is the Monday after.
» Yellow Book, CPE, and Peer Review requirements must be met if the Auditor issues an opinion stating "Governmental Auditing Standards" were utilized.
Federal Single Audit 2 CFR 200.500

Requesting an Extension of Yime must be submitted in writing via email or letter to the Regional Office of Education (at the discretion of the ROE).

Approval may be provided up to and no later than December 15 annually. After December 15, audits are considered late and out of compliance per lilinais School Code.

Qualifications of Auditing Firm

= School district/joint Agreement entities must verify the qualifications of the auditing firm by requesting the most current peer review report and the
corresponding acceptance letter from the approved peer review program, for the current peer review period.

+ A school district/joint agreement who engages with an auditing firm who is not licensed and qualified will be required to complete a new audit by a qualified
auditing firm at the schao! district's/joint agreement’s expense.



Page 2 Page 2

AUDITOR'S QUESTIONNAIRE

INSTRUCTIONS: If your review and testing of state, local, and federal Programs revealed any of the following statements to be true, then check the box on the feft and
attach the appropriate findings/comments.

PART A - FINDINGS

~

One or more school board members, administratars, certified school business officials, or other qualifying district employees failed to file economic interested
statements pursuant to the fifinois Government Ethics Act. [5 ILCS 420/4A-101]

. One or more custodians of funds failed to comply with the bonding requirements pursuant to iflinois School Code {105 iLCS 5/8-2;10-20,19;19-5].

. One or more contracts were executed or purchases made contrary to the provisionsof the fllinois School Code {105 ILCS 5/10-20.21].

. One or more violations of the Public Funds Deposit Act or the Public Funds Investment Act were noted [30 ILCS 225/1 et. seq. and 30 ILCS 235/1 et. seq.].

. Restricted funds were commingled in the accounting records or used for other than the purpose for which they were restricted.

. One or more short-term loans or short-term debt instruments were executed in non-conformity with the applicable authorizing statute or without statutory Authority.

. One or more long-term loans or long-term debt instruments were executed in non-conformity with the applicable authorizing statute ar without statutory Authority.

. Corporate Personal Property Replacement Tax monies were deposited and/ar used without first satisfying the lien imposed pursuant to thefllinois State Revenue
Sharing Act {30 ILCS 115/12].

9. One or more interfund loans were made in non-conformity with the applicable authorizing statute or without statutory authorization per#linois School Code {105 ILCS

5/10-22.33, 20-4 and 20-5).

10. One ar more interfund loans were outstanding beyond the term provided by statute flfinois School Code {105 ILCS 5/10-22.33, 20-4, 20-5].

11, One or more permanent transfers were made in non-conformity with the applicable authorizing statute/regulation or without statutory/regulatory authorization perfilinois
Schao! Code [105 ILCS 5/17-2A].

. Substantial, or systematic misclassification of budgetary items such as, but not limited to, revenues, receipts, expenditures, disbursements or expenses were ohserved.

1

N

1

w

. The Chart of Accounts used to define and contro! budget and accounting records does not conform to the minimum requirements imposed by

ISBE rules pursuant to lllinois School Code [105 ILCS 5/2-3.27; 2-3.28].
14. At least one of the following forms was filed with ISBE late: The FY22 AFR {ISBE FORM 50-35), FY22 Annual Statement of Affairs (ISBE Form 50-37) and FY23
Budget {ISBE FORM 50-36). Explain in the comments box below in pursuant te Mlinois School Code [105 ILCS 5/3-15.1; 5/10-17; 5/17-1] .

000 o i d

PART B - FINANCIAL DIFFICULTIES/CERTIFICATION Criteria pursuant to the/llinois School Code [105 ILCS 5/1A-8].

I:l 15. The district has issued tax anficipation warrants or tax anticipation notes in anticipation of a second year's taxes when warrants or notes in
anticipation of current year taxes are still outstanding, as authorized by Illinois School Code [105 ILCS 5/17-16 or 34-23 through 34-27].

D 16. The district has issued short-term debt against two future revenue sources, such as, but nat limited to, tax anticipation warrants and General State Ald
certificates or tax anticipation warrants and revenue anticipation notes,

EI 17. The district has issued school ar teacher orders for wages as permitted in lllinois School Code {105 ILCS 5/8-16, 32-7.2 and 34-76] or issued funding
bonds for this purpose pursuant to lllinois Schoo! Cade [105 ILCS 5/8-6; 32-7.2; 34-76; and 19-8].

I:l 18. The district has for two consecutive years shown an excess of expenditures/other uses over revenues/other sources and beginning fund balances
on its annual financial report for the aggregate totals of the Educational, Operations & Malntenance, Transportation, and Working Cash Funds.

PART C - OTHER ISSUES

19, Student Activity Funds, Imprest Funds, or other funds maintained by the district were excluded from the audit.
20, Findings, other than those listed in Part A {above), were reported {e.g. student activity findings). These findings may be described extensively in the financial notes.

21. Check this box if the district is subject to the Property Tax Extension Limitation Law. Effective Date; (Ex: 00/00/0000}

The district reports that its high schools did not withhold a student’s grades, transcripts, or diploma because of an unpaid

22. balance on the student’s school account, per the requirements of Section 10-20 9a {c} of the School Code, The code also Sec. 10-20.9alc)].
requires that each school district report to the State Board of Education the total amount that remains unpaid by students due
ta this prohibition. Please enter the total amount in the yellow box to the right.

I:' 23. If the type of Auditor Report designated on the cover page is other than an unqualified opinion and is due to reason(s} other than solely Cash Basis Accounting,
please check and explain the reasan(s) in the box balow.

Printad- 9/22/2023 Henrv FY23 AFR



PART D - EXPLANATION OF ACCOUNTING PRACTICES FOR LATE MANDATED CATEGORICAL PAYMENTS

(For School Districts who report on an Accrual/Modified Accrual Accounting Basis only)

School districts that report on the accrual/modified accrual basis of accounting must identify where late mandated categorical payments {Acct Codes 3100, 3120, 3500, 3510, 3950)
are recorded. Depending on the accaunting pracedure these amounts will be used to adjust the Direct Receipts/Revenues in calculation 1 and 2 of the Financial Profile Score.

tn FY 2023, identify those late payments recorded as intergovermental Receivables, Other Recievables, or Deferred Revenue & Other Current Liabilities or Direct Receipts/Revenue.
Payments should only be listed once.

24. Enter the date that the district used to accrue mandated categarical payments Date:

25. For the listed mandated categorical (Revenue Code (3100, 3120, 3500, 3510, 3950} that were vouchered prior to June 30, but not released until after year end
as reported in ISBE Financial Reimbursement Information System {FRIS}, enter the amounts that were accrued in the chart below.

Peferred Revenues (490}

Mandated Categoricals Payments (3100, 3120, 3500, 3510, 3950) 5
Direct Receipts/Revenue

Mandated Categoricals Payments (3100, 3120, 3560, 3510, 3550) LE
Total 5

» Revenue Code (3100-5p Ed Private Facilities, 3120-Sp Ed Regular Orphanage Individual, 3500-Regular/Vocational Transportation,
3510-Sp Ed Transportation, 3950-Regular Orphans & Foster Children)
PART E - QUALIFICATIONS OF AUDITING FIRM
* School district/joint Agreement entities must verify the qualifications of the auditing firm by requesting the most current peer review report and the corresponding acceptance
letter from the approved peer review program for the current peer review.
¢ Aschool district/joint agreement who engages with an auditing firm who is not licensed and qualified will be required to complete a new audit by a qualified auditing firm
at the school district's/joint agreement's expense.

Comments Applicable to the Auditor's Questionnaire:

Hopkins & Associates, CPAs
Name of Audit Firm (print)

The undersigned affirms that this audit was conducted by o qualified auditing firm and in accordance with the applicable standards [23 illinois
Administrative Code Part 100} and the scope of the audit conformed to the requirements of subsection {a) or (b} of 23 Illinois Administrative Code Part 100
Section 110, as applicable.

m Cf L_ 9/21/2023

¥ Signature mm/dd/yyyy

Note: A PDF {of the Audit Questionnaire) with signature is acceptable for this page. Enter the location on signature line e.g. PDF in Opinion Page with signature



Page 3 Page 3

A [B]C] D [E] F | G| H L] J [K] L [M] N

1 FINANCIAL PROFILE INFORMATION

2

i Required to be completed for school districts only.

5 |A. Tax Rates (Enter the tax rate - ex: .0150 for $1.50)

s "

74 Tax Year 2022 Equalized Assessed Valuation (EAV): o 12(3,(-':;97396Mc

= Jax iearcves e i el T

9 Educational ‘:/Ipa?;at:::::ct Transportation Combined Total Working Cash
10| Rate(s): | 0.028795! + 0.005999 + | 0.002000 = 0036790 !  0.000500
1 : P PR, : b = o = i . !
TZ

A tax rate must be entered in the Educational, Operations and Maintenance, Transportation, and Working Cash boxes above.

13 If the tax rate is zero, enter "0",

14 |B. Results of Operations *

15

16 Receipts/Revenues D:::;::;:::::/ Excess/ (Deficiency) Fund Balance

17 [ 8,603,459 | 7,812,716 | B 790,743 6,145,733

18 * The numt;ers shown are thelsﬁm of entries on vPages 7& 8, lines 8,17, 20, and 81 for the Educat-ion.al, Operations & Maintenance,

19 Transportation and Working Cash Funds.
20U
21 |c. Short-Term Debt **

22 CPPRT Notes TAWSs TANS TO/EMP. Orders _ EBF/GSA Certificates
23 | 0+ 0 + i 04+ 0 + 0+
24 Other ’ Total

25 0. .= 0

26 ** The numbers shown are the sum of entries on page 26.

=\J

29 |D. Long-Term Debt

30 Check the applicable box for long-term debt allowance by type of district.

31

32 a. 6.9% for elementary and high school districts, 16,653,;&',6 i

33 DX b. 13.8% for unit districts. o )

o

35 Long-Term Debt QOutstanding:

50 I

37 ¢. Long-Term Debt (Principal only) Acct

38 [OIT1E 13T 113 FNON 511 72,908

L) =2

41 |E. Material Impact on Financial Position

42 If applicable, check any of the following items that may have a material impact on the entity's financial position during future reporting periods.

43 Attach sheets as needed explaining each item checked.

45 % Pending Litigation

46 fr Material Decrease in EAV

47 © Material Increase/Decrease in Enrollment

48 gwM Adverse Arbitration Ruling

49 i ; Passage of Referendum

50 : I Taxes Filed Under Protest

51 3 Decisions By Local Board of Review or Illinois Property Tax Appeal Board (PTAB)

52 W% Other Ongoing Concerns {Describe & Itemize)

54 Comments:

55

56

57

58

59

61

62

63

64

65

Printed: 9/22/2023

Hanry FY22 AFR
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Page 37

Page 37
A 1 B L ¢ | D [E] F IH
1 ESTIMATED OPERATING EXPENSE PER PUPIL (OEPP}/RER CAPITA TUITION CHARGE (PCTC} COMPUTATIONS {2022 - 2023)
2 i 1= This ;gﬂedg[_ e is ggmg[eglg for school dktr{gt\.f_onﬂg. i
4 | Fund Sheet, Row ACCOUNT NO - TITLE Amount
CJ T F i
8 |
7_|expeNDITURES:
E ED Expenditures 16-24, L116 Total Expenditures 5.... wﬁ%i
Q 0&M Expenditures 16-24, L155 Total Expenditures }'171'639.
0 |os Expenditures 16-24, L178 Total Expenditures
I ! TR Expenditures 16-24, L214 Total Expenditures
IE MR/5S Expenditures 16-24, 1292 Total Expenditures
!3 TORT Expenditures 16-24, 1422 Total Expenditures
z Total Expenditures

Print Date: 9/22/2023
Henry FY23 AFR
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Page 38

Expenditures 16-24, L422, Col G
Expenditures 16-24, L422, Col |

9 Month ADA from Average Dally

Capital Qutlay
Non-Capitalized Equipment
Total for OEPP {5um of Lines 18 - 95)
Total Operating Expenses Regular K-12 (Line 14 minus Line 96)
- Student Systemt {SIS) in IWAS. liminary ADA 2022-2023
Estimated OEPP (Line 97 divided by Line 98)

$

A | B | ¢ | D 1E] F qH
1 ESTIMATED OPERATING EXPENSE PER PUPIL (OEPP)/PER CAPITA TUITION CHARGE {PCTC) COMPUTATIONS {2021 - 2023}
2 | i v s
4 | Fund sheet, Row ACCOUNT NO - TITLE Amount
]
_'L@_ LESS RECEIPTS/ OR ITS/EXPENDITURES NOT APPLICABLE TO THE REGULAR K-12 PROGRAM:
T TR Revenues 10-15, 143, Col F 1412 Regular - Transp Fees from Other Districts {In State)
—FQ' TR Revenues 10-15, 147, Col F 1421 Summer Sch - Transp. Fees from Puplls or Parents (In State)
20 |1r Revenues 10-15, 148, Col F 1422 Summer Sch - Transp. Fees from Other Districts {in State)
—ZT' TR Revenues 10-15, L49, Col F 1423 summer Sch - Transp. fees fram Other Sources {In State}
'.‘ZZ' TR Revenues 10-15, L50 Col F 1424 Summer Sch - Transp. Fees from Other Sources {Out of State)
73 [1r Revenues 10-15, L2, Cal F 1432 CTE - Transp Fees from Other Districts {In State)
_2T TR Revenues 10-15, L56, Col F 1442  Special £d - Transp Fees from Other Districts [{n State)
25 |r Revenues 10-15, LS9, Col F 1451 Adult - Transp Fees from Pupils or Parents (In State)
—E- R Revenues 10-15, L60, Col F 1452 Adult - Transp Fees from Other Districts {in State)
'—27- TR Revenues 10-15, L61, Col F 1453 Adult - Transp Fees from Other Sources {In State)
'2'5' TR Revenues 10-15, 162, Cal F 1454 Adult - Transp Fees from Other Sources {Out of State)
'_Zg- Q&M-TR Revenues 10-15, L1512, Col D & F 3410 Adult £d {from ICCB)
"'ﬂ'ﬂ' O&M-TR fevenues 10-15, L1152, Col D & F 3499  Adult £d - Other (Describe & Itemize)
-ﬂ- O&M-TR Revenues 10-15, 1214, Col DF 4600  Fed - Spec Education - Preschool Flow-Thraugh
_3?- O&M-TR Revenues 10-15, L215, Col D,F 4605 Fed - Spec Education - Preschool Discretionary
733 loam Revenues 10-15, L2265, Col D 4810  Federal - Adult Education
_ﬂ- €D Expenditures 16-24, L7, Col K - (GH) 1125 Pre-K Programs
.‘3.5- ED Expenditures 16-24, L9, Col K - [G+) 1225  special Education Programs Pre-K
'_55- ED Expenditures 16-24, L11, Col K - {G+} 1275  Remedial and Supplemental Programs Pre-K
_37- ED Expenditures 16-24, 112, Col X - (G+1) 1300  Adult/Continuing Education Programs
ha-g- ED Expenditures 16-24, L15, Col K - (G+1} 1600  Summer School Programs
'_3'9' ED Expenditures 16-24, 120, Col X 1910  Pre-K Programs - Private Tuition
Tﬂ- ED Expenditures 16-24, 121, Cal K 1911  Regular K-12 Programs - Private Tuition
HT ED Expenditures 16-24, L22, Col K 1912 Special Education Programs K-12 - Private Tuition
. ED Expenditures 16-24, 123, Col K 1913 Special Education Programs Pre-K - Tuiticn
ED Expenditures 16-24, L24, Col K 1914  Remedial/Supplemental Programs K-12 - Private Tuition
ED Expenditures 156-24, 125, Cot K 1915  Remedial/Supplemental Programs Pre-K - Private Tuition
49 {ep Expenditures 16-24, L26, Col K 1916  Aduit/Continuing Education Programs - Private Tuition
40 |ED Expenditures 16-24, L27, Col K 1917 CTE Programs - Private Tuition
l ED Expenditures 16-24, 128, Col K 1918  Interscholastic Programs - Private Tuition
48 |ep Expenditures 16-24, £29, Col K 1919  Summer School Programs - Private Tuition
49 JED Expenditures 16-24, L30, Col K 1920  Gifted Programs - Private Tuition
] [3:] Expenditures 16-24, L31, Col K 1921 Bilingual Programs - Private Tuition
ED Expenditures 16-24, L32, Cot K 1922 Truants Alternative/Optional Ed Progms - Private Tuition
ED Expenditures 16-24, L77, Col K - (G+1} 3000 Community Services
ED Expenditures 16-24, L104, Col K 4000  Total Payments to Other Govt Units
4 1ED Expenditures 16-24, L1186, Col G . Capital Outlay
ED Expenditures 16-24, L1186, Col | - Non-Capitalized Equipment
G Jo&m Expenditures 16-24, L134, Col K - (G+]) 3000  Community Services
&M Expenditures 16-24, L143, Col K 4000  Total Payments to Other Govt Units
8 {o&am Expenditures 16-24, L155, Col G - Capital Outlay
9 {oam Expenditures 16-24, L155, Col | - Non-Capitalized Equipment
60 ]ps Expenditures 16-24, L164, Col K 4000  Payments to Other Dist & Govt Units
o [+13 Expendltures 16-24, L1174, Col K 5300 Debt Service - Payments of Principal on Long-Term Debt
Ol |TR Expenditures 16-24, L189, Col K - {G+1) 3000  Community Services
03 {TR Expenditures 16-24, 1200, Col K 4000 Total Payments to Other Govt Units -
o4 ITR Expenditures 16-24, 1210, Col K 5300  Debt Service - Payments of Principal an Long-Term Debt 34,045
69 |TR Expenditures 16-24, 1214, Col G - Capital Qutlay
00 |TR Expenditures 16-24, 1214, Col | - Nan-Capitafized €quipment
6 MR/SS Expenditures 16-24, L220, Col K 1125 Pre-K Programs
68 |MR/SS Expenditures 16-24, 1222, Col K 1225  Special Education Programs - Pre-K
Expenditures 16-24, 1224, Cal K 1275  Remedial and Supplemental Programs - Pre-K
Expenditures 16-24, L2285, Col K 1300 Adult/Continuing Education Programs
MR/5S Expenditures 16-24, 1228, Col K 1600 Summer School Programs
MR/SS Expenditures 16-24, L277, Col K 3000 Community Services
MR/SS Expenditures 16-24, 1282, Cal K 4000 Total Payments to Other Govt Units
Expenditures 16-24, 1318, Col K - {G+1} 1125  Pre-K Pragrams
Expenditures 16-24, 1320, Cal K - {G+(} 1225  Special Education Programs Pre-K
Expenditures 16-24, 1322, Col K - {G+(} 1275  Remedial and Supplementat Programs Pre-K
Expenditures 16-24, 1323, Col K - {G+1} 1300  Aduit/Continuing Education Programs
Expenditures 16-24, 1326, Col K - {G+) 1600  Summer School Programs
Expenditures 16-24, L331, Col K 1910  Pre-X Programs - Private Tuition
Expenditures 16-24, 1332, Col K 1911 Regular K-12 Programs - Private Tuition
e Expenditures 16-24, L333, Col K 1912  Sperial Education Programs K-12 - Private Tuition
82 |Tort Expenditures 16-24, L334, Col K 1913 Special Education Pragrams Pre-K - Tuition
5 Expenditures 16-24, L335, Col K 1914 Remedial/Supplemental Programs K-12 - Private Tuition
Expenditures 16-24, L336, Col K 1915 Remedial/Supplemental Programs Pre-K - Private Tuition
Expendituras 16-24, L337, Col K 1916  Adult/Continuing Education Programs - Private Tuition
Expenditures 16-24, L338, Col K 1917  CTE Programs - Private Tuition
Expenditures 15-24, 1339, Col K 1918 Interscholastic Programs - Private Tuition
Expenditures 16-24, L340, Col K 1919  Summer School Programs - Private Tuition
Expenditures 16-24, 1341, Col K 1920  Gifted Programs - Private Tuition
Expenditures 16-24, 1342, Col K 1921  Bilingual Programs - Private Tuition
Expenditures 16-24, L343, Col K 1922 Truants Alternative/Optional £d Progms - Private Tuition
Expenditures 16-24, L387, Col K - {GH)) 3000  Community Services
Expenditures 16-24, L1414, Col K 4000  Total Payments to Other Govt Units

. Je2sea7

Prind Date: 8/22/2023
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Page 3¢

A | B | ¢ | D
1 ESTIMATED OPERATING EXPENSE PER PUPIL (OEPP)/PER CARITA TUITION CHARGE (PCTC) COMPUTATIONS {2022 - 2023)
2 This schedute is comuleted [or school districts oniy.
- S ot e e e e e B Sle—a
-4— Fund Sheet, Row ACCOUNT NO - TITLE
.
(T07] T PERCAPITA TUTIO
103| LESS OFFSETTING RECEIPTS/REVENUES:
(104 TR Revenues 10-15, 142, Col F 1411 Regular -Transp Fees from Pupils or Parents {In State)
-1-5.5 TR Revenues 10-15, 144, Col F 1413 Regular - Transp Fees from Other Sources {in State)
R Revenues 10-15, 145, Col 1415 Regular - Transp Fees fram Co-curricular Activities {In State)
Tﬁ? TR Revenues 10-15, L46, Col F 1416  Regular Transp Fees from Other Sources (Out of State)
m‘lTR Revenues 10-15, L51, Col F 1431 CTE - Transp Fees from Pupils or Parents (tn State}
TD‘Q- TR Revenues 10-15, £53, Col F 1433 (TE - Transp Fees from Other Sources {In State)
(110|R Revenues 10-15, 154, Col F 1434 CTE - Transp Fees from Other Sources (Out of State}
T!T TR Revenues 10-15, LS5, Col £ 1441  Special Ed - Transp Fees from Pupils or Parents (In State)
'T'ﬂ' TR Revenues 10-15, 157, Col F 1443  special Ed - Transp Fees from Other Sources (In State)
TR Revenues 10-15, L58, Col F 1444 Special £d - Transp Fees from Other Sources {Out of State)
ED Revenues 10-15, 175, Col C 1600  Total Food Service
ED-D&M Revenues 10-15, t83, Col C,D 1700  Total District/School Activity Income {without Student Activity Funds)
GED Revenues 10-15, L86, Col € 1811  Rentals - Regular Textbooks
ED Revenues 10-15, L8Y, Col C 1819  Rentals - Other {Describe & Itemize)
CIED Revenues 10-15, L90, Col C 1821  5ales - Regular Textbooks
Hieo Revenues 10-15, 193, Col C 1829  Sales - Other (Describe & ltemize)
Uleo Revenues 10-15, 194, Col C 1890  Other (Describe & Itemize)
ED-0&M Revenues 10-15, 197, Col C,0 1910  Rentals
ED-O&M-TR Revenues 10-15, 1100, Col C,O,F 1940  Services Provided Other Districts
ED-0&M-DS-TR-MR/SS Revenues 10-15, L106, Cal C,0,E,F,G 1991  Payment from Other Districts
4{ED Revenues 10-15, 1108, Col C 1993 Other Local Fees [Describe & itemize)
ED-O&M-TR Revenues 10-15, L134, Cal C,0,F 3100  Total Special Education
| ED-0&M-MR/SS Revenues 10-15, L143, Cot C,0,G 3200 Total Career and Technical Education
ED-MR/SS Revenues 10-15, L147, Col C,G 3300  Total Bilingual Ed
SlED Revenues 10-15, L148, Col C 3360  State Free Lunch & Breakfast
H|ED-O&M-MR/SS Revenues 10-15, L149, Col (0,6 3365  School Breakfast Initiative
Ulep-0aM Revenues 10-15, L150,Cal C,0 3370  Driver Education
ED-O&M-TR-MR/SS Revenues 10-15, L157, Col C,O,F.G 3500 Total Transportation
ED Revenues 10-15, L158, Cal € 3610  Learning Improvement - Change Grants
ED-O&M-TR-MR/5S Revenues 10-15, L159, Col C,D,F,G 3660  Scientific Literacy
4| ED-TR-MR/SS Revenues 10-15, L160, Col C,F,G 3695  Truant Alternative/Optional Education
€0-0&M-TR-MR/SS Revenues 10-15, L162, Col C,0,F,G 3766  Chicago General Education Block Grant
6] £D-0&M-TR-MR/SS Revenues 10-15, L163, Col C,D,F,G 3767  Chicago Educational Services Block Grant
ED-ORM-DS-TR-MR/SS Revenues 10-15, L1564, Cai C,D,E,F,G 3775 5chool Safety & Educational Improvement Block Grant
B|ED-08:M-DS-TR-MR/SS Revenues 10-15, L165, Col C,D,E,F,G 3780  Technology - Technelogy for Success
9|ED-TR Revenues 10-15, L166, Col C,F 3815 State Charter Schools
40|o&m Revenues 10-15, L169, Col D 3925  School Infrastructure - Maintenance Prejects
41 |ED-O&M-DS-TR-MR/SS-Tort Revenues 10-15, L170, Col C-G,J 3999 Other Restricted Revenue from State Sources
42|ED Revenues 10-15, L179, Cal C 4045  Head Start (Subtract}
4 3| ED-O&M-TR-MR/SS Revenues 10-15, 183, Col C,0,F,G - Total Restricted Grants-In-Aid Received Directly from Federal Govt
44ED-O&M-TR-MR/SS Revenues 10-15, L180, Col C,0,F,G 4100  Total Title V
4OED-MR/SS Revenues 10-15, L200, Co! C,G 4200  Total Food Service
40}ED-0&M-TR-MR/SS Revenues 10-15, L206, Col C,0,F,G 4300  Total Title |
4 /JED-O&M-TR-MR/SS Revenues 10-15, 1211, Col C,0,F,G 4400  Total Title IV
4BJED-O&M-TR-MR/SS Revenues 10-15, L216, Col C,D,F,G 4620  Fed - Spec Education - IDEA - Flow Through
49| E0-0&M-TR-MR/5S Revenues 10-15, 1217, Col C,D,F,G 4625  Fed - Spec Education - IDEA - Room & Board
U ED-O&M-TR-MR/SS Revenues 10-15, L 218, Col C,0,F,G 4630  Fed - Spec Education - IDEA - Discretionary
ED-O&M-TR-MR/SS Revenues 10-15, 1219, Cal C,D,F.G 4699 Fed - Spec Education - IDEA - Other {Describe & Itemize)
ED-O&M-MR/SS Revenues 10-15, 1222, Col C,D,G 4700  Total CTE - Perkins
ED-O&M-DS-TR-MR/SS-Tort Revenue Adjustments {C225 thru J254) 4800  Total ARRA Program Adjustments
8len Revenues 10-15, 1256, Col C 4901  Race to the Top
9]ED-0&M-TR-MR/SS Revenues 10-15, L257, Col C,D,F,G 4902  Race to the Top-Preschool Expansion Grant
EO-TR-MR/SS Revenues 10-15, 1258, Col C,F,G 4905 Title tI - Immigrant Educatlon Program (IEP)
ED-TR-MR/SS Revenues 10-15, 1258, Cal C,F,G 4908 Title HI - Language Inst Program - Limited Eng (LIPLEP}
ED-O&M-TR-MR/SS Revenues 10-15, 260, Col C,0,F,G 4920  McKinney Education for Homelass Children
ED-O&M-TR-MR/SS Revenues 10-15, 1261, Col C,0,F,G 4930  Title Il - Ei F i [l Formula
ED-O&M-TR-MR/SS Revenues 10-1S, L262, Col C,D,F,G 4932 Title Il - Teacher Quality
ED-O&M-TR-MR/SS Revenues 10-15, 1263, Col C,0,F,G 4935 Title Il - Part A - Supporting Effective Instruction - State Grants
ED-D&M-TR-MR/SS Revenues 10-15, L2684, Col C,0,F.G 4960  Federal Charter Schoals
ED-O&M-TR-MR/SS Revenues 10-15, L265, Col C,D,F,.G 4981 State Assessment Grants
ED-DEM-TR-MR/SS Revenues 10-15, 1266, Col C,D,F,.G 4982  Grant for State Assessments and Related Activities
ED-O&M-TR-MR/SS Revenues 10-15, 1267, Col C,0,F,G 4991 dicaid hing Funds - Outreach
ED-0&M-TR-MR/SS Revenues 10-15, L268, Col C,DF,G 4992  Medicaid Matching Funds - Fee-for-Service Program
ED-O8&M-TR-MR/SS Revenues 10-15, 1269, Col C,D,F,G 4998  Other Restricted Revenue from Federal Sources {Describe & Itemize}
Federa) Stimulus Revenue CARES CRRSA ARP Schedule Adjusting for FY20, FY24, or FY22 revenue received in FY23 for FY20, FY21, or FY22 Expenses
192
ED-TR-MR/SS Revenues (Part of EBF Payment) 3100  Speclal Education Contributions from EBF Funds **
ED-MR/SS Revenues (Part of EBF Payment) 3300  English Learning (Bilingual) Contributlons from EBF Funds **
| 190 Total Deductions for PCTC Computation Line 104 through Line 193
ﬁ Net Operating Expense for Tuition Computation (Line 97 minus Line 195)
_:lﬂ Total Depreclation Allowance (from page 36, Line 18, Col 1)
_1_99‘ Total Allowance for PCTC Computation {Line 196 plus Line 137)
200 9 Month ADA from Average Dally Attendance - Student |nformation System (SIS} In IWAS-preliminary ADA 2022-2023 il
207] Total Estimated PCTC (Line 198 divided by Line 199) * $
202 =
| 203|*The total DEPP/PCFC may change based on the data provided. The final will be caleulated by ISBE. The $-month ADA listed on the this tab is NOT the final 3-month ADA.
| 204]*Go to the Evidence-Based Funding Distribution Calculation webpage
Under Reparts, open the FY 2023 Special Education Funding Allocation Calculation Details and the FY 2023 English Learner Education Funding Alleration Calculation Details. Use the respective Excel file to locate the amount in
205|column X for the Speciat Contribution and column V for the English Learner Contribution for the selected school district. Please enter “0” if the district does not have allocations for tines 192 and 193.

Print Date: 8/22/2023
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Hlinais State Board of Education
Schaal Business Services Department

Current Year Payment on Conteacts ForIndirect Cost Rate Computation
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This page is provided for detailed itemizations as requested within the body of the report.
Type Below.

. Ed, O&M, Trans 1999 - Miscellaneous
. Ed & O&M 4998 - ESSER
. Debt paid for bus leases from Transportation fund
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HENRY-SENACHWINE COMMUNITY UNIT SCHOOL DISTRICT NO. 5
NOTES TO FINANCIAL STATEMENTS
June 30, 2023

Notel - Summary of Significant Accounting Policies

A. General

Henry-Senachwine Community Unit School District #5, Marshall County, Illinois, is
operated under the control of a Board of Trustees elected at large by the citizens of the
District. The Board of Trustees monitors all financial transactions of the District.

For the year ended June 30, 2023, the District’s accounting and financial reporting policies
conform to the cash basis of accounting as prescribed by the Illinois State Board of
Education.

B. Principles Used to Determine the Scope of the Reporting Entity

Henry-Senachwine Community Unit School District #5 is an Illinois unit school district. The
District’s reporting entity includes the District's governing board and all related
organizations for which the District exercises oversight responsibility.

The District has developed criteria to determine whether outside agencies with activities
which benefit the citizens of the District, including joint agreements which serve pupils from
numerous Districts, should be included within its financial reporting entity. The criteria
include, but are not limited to, whether the District exercises oversight responsibility (which
includes financial interdependency, selection of governing authority, designation of
management, ability to significantly influence operations, and accountability for fiscal
matters), scope of public service, and special financing relationships.

The joint agreements have been determined not to be part of the reporting entity after
applying the manifesting of oversight, scope of public service and special financing
relationships criteria and are therefore excluded from the accompanying financial statements
because the District does not control the assets, operations, or management of the joint
agreements. In addition, the District is not aware of any entity which would exercise such
oversight as to result in the District being considered a component unit of the entity.

C. Basis of Presentation — Fund Accounting

The accounts of the District are organized on the basis of funds and account groups, each of
which is considered a separate accounting entity. The operations of each fund are accounted
for with a separate set of self-balancing accounts that comprise its assets and liabilities
(arising from cash transactions), fund balance, revenue received, and expenditures disbursed.
The District maintains individual funds required by the State of Illinois. The various funds
are grouped as required for reports filed with the Illinois State Board of Education. District
resources are allocated to and accounted for in individual funds based upon the purposes for
which they are to be spent and the means by which spending activities are controlled. The
District uses the following fund types and account groups:
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HENRY-SENACHWINE COMMUNITY UNIT SCHOOL DISTRICT NO. 5
NOTES TO FINANCIAL STATEMENTS
June 30, 2023

Note 1 - Summary of Significant Accounting Policies (Continued)

C. Basis of Presentation — Fund Accounting (Continued)

Government Fund Types

Governmental funds are those through which most governmental functions of the District are
financed. The acquisition, use, and balances of the District’s expendable financial resources
and the related liabilities (arising from cash transactions) are accounted for through
governmental funds.

The Educational Fund is the general operating fund of the District. It is used to account for
all financial resources except those required to be accounted for in another fund. Special
Education and Leasing are included in this fund.

The Debt Service Fund accounts for the accumulation of resources for, and the payment of,
general long-term debt principal, interest, and related costs. The Operation and Maintenance
Fund, Transportation Fund, and Illinois Municipal Retirement/Social Security Fund are used
to account for cash received from specific sources (other than those accounted for in other
funds) that are legally restricted to cash disbursements for specified purposes. The Working
Cash Fund accounts for the financial resources held by the District to be used for temporary
interfund loans to other funds. The Tort Fund accounts for financial resources held by the
District to be used for tort immunity and tort judgement purposes. The Capital Projects and
Fire Prevention and Safety Funds are used to account for financial resources to be used for
the acquisition or construction of major capital facilities.

Fiduciary Fund Types

Fiduciary Funds are used to account for assets held by the District in a trustee capacity or as
an agent for individuals, private organizations, other governments, or other funds. The
District has no trust funds. Activity funds that were previously considered fiduciary fund
types, are now included as part of the Educational Fund. The District has no fiduciary funds
at June 30, 2023.

D. Government Funds — Measurement Focus

The financial statements of all governmental funds focus on the measurement of spending or
“financial flow” and the determination of changes in financial position, rather than upon net
income determination. This means that only current assets and current liabilities are generally
included on their balance sheets.
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HENRY-SENACHWINE COMMUNITY UNIT SCHOOL DISTRICT NO. 5
NOTES TO FINANCIAL STATEMENTS
June 30, 2023

Note 1 - Summary of Significant Accounting Policies (Continued)

D. Government Funds — Measurement Focus (Continued)

Their reported fund balance (net current assets) is considered a measure of “available
spendable resources.” Governmental fund operating statements present increases (cash
receipts and other financing sources) and decreases (cash disbursements and other financing
uses) in net current assets. Accordingly, they are said to present a summary of sources and
uses of “available spendable resources” during a period.

E. General Fixed Assets and General Long-Term Debt Account Group

All fixed assets are valued at historical or estimated historical cost if actual historical cost is
not available. Donated fixed assets are valued at their estimated fair value on the date
donated. The District records purchases of property and equipment as expenditures of
various funds when paid. The District maintains a detailed list of property and equipment
purchased for insurance purposes.

The District has not adopted a capitalization threshold policy for capital assets by asset class
or type. They use the guidelines established by the Illinois State Board of Education (ISBE)
of capitalizing items costing over $500.

No depreciation has been provided on fixed assets in the bound financial statements. The
Ilinois State Board of Education’s Annual Financial Report ISBE Form SD50-35/JA50-
60) includes depreciation of $384,621 which has been utilized for the calculation of the per
capita tuition charge, and accumulated depreciation totaling $7,418,941. Depreciation has
been computed over the estimated useful lives of the assets using the straight-line method.
The District has considered possible impairments to its capital assets and asserts that there
are none known or anticipated.

The estimated useful lives are as follows:

Depreciable Land and Permanent Buildings 50 Years
Temporary Buildings 25 Years
Improvements other than Building 20 Years
Capitalized Equipment 3-10 Years

Long-term liabilities expected to be financed from Debt Service Funds are accounted for in
the General Long-Term Debt Account Group, not in the governmental funds. Proceeds from
sale of bonds are included as receipts in the appropriate fund on the date received. Related
principal payable in the future is recorded at the same time in the General Long-Term Debt
Account Group.

The two account groups are not “funds”. They are concerned only with the measurement of
financial position. They are not involved with measurement of results of operations.
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HENRY-SENACHWINE COMMUNITY UNIT SCHOOL DISTRICT NO. 5
NOTES TO FINANCIAL STATEMENTS
June 30, 2023

Note1 - Summary of Significant Accounting Policies (Continued)

F. Basis of Accounting

Basis of accounting refers to when revenues received and expenditures disbursed are
recognized in the account and how they are reported in the financial statements. The District
maintains its accounting records for all funds and account groups on the cash basis of
accounting under guidelines prescribed by the Illinois State Board of Education.
Accordingly, revenues are recognized and recorded in the accounts when cash is received.
In the same manner, expenditures are recognized and recorded upon the disbursement of
cash. Assets of a fund are only recorded when a right to receive cash exists which arises from
a previous cash transactions. Liabilities of a fund, similarly, result from previous cash
transactions.

Cash-basis financial statements omit recognition of receivables and payables and other
accrued and deferred items that do not arise from previous cash transactions.

G. Budgets and Budgetary Accounting

The budget for all the funds was prepared on the cash basis of accounting, which is the same
basis that is used in financial reporting. This allows for comparability between budget and
actual amounts. This is an acceptable method in accordance with Chapter 105, Section 5, and
Paragraph 17-1 of the Illinois Compiled Statutes. The original budget was passed on
September 22, 2022 and amended on November 16, 2022.

For each fund, total fund expenditures disbursed may not legally exceed the budgeted
amounts. The budget lapses at the end of each fiscal year.

The District follows these procedures in establishing the budgetary data reflected in the
financial statements.

1. The Superintendent submits to the Board of Education a proposed operating budget
for the fiscal year commencing on July 1. The operating budget includes proposed
expenditures and the means of financing them.

2. A public hearing is conducted to obtain taxpayer comments.

Prior to October 1, the budget is legally adopted through passage of a resolution.

4. Formal budgetary integration is employed as a management control device during the
year.

5. The Board of Education may make transfers between various items in any fund not
exceeding in the aggregate 10% of the total of such fund as set forth in the budget.

6. The Board of Education may amend the budget (in other ways) by the same
procedures required of its original adoption.

(8]
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HENRY-SENACHWINE COMMUNITY UNIT SCHOOL DISTRICT NO. 5
NOTES TO FINANCIAL STATEMENTS
June 30, 2023

Note1l - Summary of Significant Accounting Policies (Continued)

H. Cash and Cash Equivalents

Cash includes amounts in demand deposits and interest-bearing demand deposits, and time
deposits (savings accounts). Cash equivalents include amounts in time deposits and
certificates of deposits as they are readily convertible to cash.

1. Investments

Investments are stated at market value. Gains or losses on the sale of investments are
recognized upon realization. The District has adopted a formal written investment and cash
management policy. The institutions in which investments are made must be approved by
the Board of Education. Assets of the different funds may be commingled for investment
purposes and interest earning prorated back to the various funds when recognized as revenue.
At June 30, 2023, the District has only cash equivalent investments.

J. Joint Agreements

The District is a member of the BMP Tri-County Special Education Cooperative, along with
other area school districts. The District does not have an equity interest in this joint
agreement. The joint agreement is separately audited and is not included in these financial
statements. Financial information may be obtained directly from the offices of the joint
cooperative at 400 Galena, PO Box 239, Tiskilwa, IL 61368. The District serves as the
administrative agent for the BMP Tri-County Special Education Cooperative, see Note 17
for further information.

K. Fund Balance Reporting

According to Government Accounting Standards, fund balances are to be classified into five
major classifications; Nonspendable Fund Balance, Restricted Fund Balance, Committed
Fund Balance, Assigned Fund Balance, and Unassigned Fund Balance. The Regulatory
Model, followed by the District, only reports Reserved and Unreserved Fund Balances.
Below a definitions of the differences and a reconciliation of how these balances are reported.

A. Nonspendable Fund Balance

The nonspendable fund balance classification includes amounts that cannot be spent
because they are either (a) not in spendable form or (b) legally or contractually
required to be maintained intact. The “not in spendable form” criterion includes items
that are not expected to be converted to cash, for example inventories and prepaid
amounts. Due to the cash basis nature of the District all such items are expensed at
the time of purchase, so there is nothing to report for this classification.
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HENRY-SENACHWINE COMMUNITY UNIT SCHOOL DISTRICT NO. 5

NOTES TO FINANCIAL STATEMENTS
June 30, 2023

Note 1 - Summary of Significant Accounting Policies (Continued)

K. Fund Balance Reporting

B. Restricted Fund Balance

The restricted fund balance classification refers to amounts that are subject to outside
restrictions, not controlled by the District. Things such as restrictions imposed by
creditors, grantors, contributors, or laws and regulations of other governments, or
imposed by law through constitutional provisions or enabling legislation. Special
Revenue Funds and Debt Service Funds are by definition restricted for those specified
purposes. The District has several revenue sources received within different funds
that also fall into these categories:

1.

Special Education

Cash receipts and the related cash disbursements of this restricted tax levy are
accounted for in the Educational Fund. Expenditures disbursed exceeded
revenue received for this purpose, resulting in no restricted fund balance.

State Grants

Proceeds from state grants and the related expenditures have been included in
the Educational, Operation and Maintenance, and Transportation Funds.
Expenditures disbursed exceeded revenue received for this purpose, resulting
in no restricted fund balance.

Federal Grants

Proceeds from federal grants and the related expenditures have been included
in the Educational Fund. Expenditures disbursed exceeded revenue received
for this purpose, resulting in no restricted fund balance.

Leasing Levy

Cash disbursed and the related cash receipts of this restricted tax levy are
accounted for in the Educational Fund. Expenditures disbursed exceeded
revenue received for this purpose, resulting in no restricted fund balance.
Social Security Tax Levy

Cash disbursed and the related cash receipts of this restricted tax levy,
authorized by 40ILCS 5/21-110 and 21-110.1, are accounted for in the

Municipal Retirement/Social Security Fund. As of fiscal year end, $79,372
are restricted for social security purposes.
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HENRY-SENACHWINE COMMUNITY UNIT SCHOOL DISTRICT NO. 5
NOTES TO FINANCIAL STATEMENTS
June 30, 2023

Note 1 - Summary of Significant Accounting Policies (Continued)

K. Fund Balance Reporting

C. Committed Fund Balance

The committed fund balance classification refers to amounts that can only be used
for specific purposes pursuant to constraints imposed by formal action of the
government’s highest level of decision making authority (the School Board). Those
committed amounts cannot be used for any other purpose unless the government
removes or changes the specified use by taking the same type of formal action it
employed to previously commit those amounts. The School Board commits fund
balance by making motions or passing resolutions to adopt policy or to approve
contracts. Committed fund balances also incorporate contractual obligations to the
extent that existing resources in the fund have been specifically committed for use
in satisfying those contractual requirements.

Employee contracts for services rendered during the school year for employees
electing twelve month pay schedules are recorded as disbursements in the fiscal year
when such checks are drawn. At fiscal year end, the total amount of unpaid contracts
for services performed during the fiscal year amounted to $397,000. This amount is
shown as Unreserved in the Educational Fund.

D. Assigned Fund Balance

The assigned fund balance classification refers to amounts that are constrained by
the government’s intent to be used for a specific purpose, but are neither restricted
nor committed. Intent may be expressed by (a) the School Board itself or (b) the
Superintendent when the School Board has delegated the authority to assign amounts
to be used for specific purposes. As of fiscal year end, the District has no assigned
fund balances.

E. Regulatory — Fund Balance Definitions

Reserved Fund Balances are those balances that are reserved for a specific purpose,
other than the regular purpose of any given fund. Unreserved Fund Balances are all
balances that are not reserved for a specific purpose other than the specified purpose
of a fund.

F. Reconciliation of Fund Balance Reporting
The first five columns of the following table represent Fund Balance Reporting
according to generally accepted accounting principles. The last two columns

represent Fund Balance Reporting under the regulatory basis of accounting utilized
in preparation of the financial statements.
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HENRY-SENACHWINE COMMUNITY UNIT SCHOOL DISTRICT NO. 5
NOTES TO FINANCIAL STATEMENTS
June 30, 2023

Note 1 - Summary of Significant Accounting Policies (Continued)

K. Fund Balance Reporting

Generally Accepted Accounting Principles Regulatory Basis

Fund Nonspendable Restricted Committed Assigned Unassigned Reserved Unreserved
Educational - - 397,000 - 1,175,491 - 1,572,491
Operations &
Maintenance - 419,418 - - - - 419,418
Debt Service - 328 - - - - 328
Transportation - 375,225 - - - - 375,225
Municipal
Retirement - 283,976 - - - 79,372 204,604
Working Cash - - - - 3,778,599 - 3,778,599
Tort Liability - 51,458 - - - - 51,458
Fire Prevention
and Safety - 316,362 - - - - 316,362

G. Expenditures of Fund Balance

Unless specifically identified, expenditures act to reduce restricted balances first,
then committed balances, next assigned balances, and finally act to reduce unassigned
balances. Expenditures for a specifically identified purpose will act to reduce the
specific classification of fund balance that is identified.

Note2 - Property Taxes

The District's property tax is levied each year on all taxable real property located in the
District on or before the last Tuesday in December. The Board passed the levy on November
17, 2021. Property taxes attach as an enforceable lien on property as of January 1 and are
payable in two installments in the following July and September. The District receives
significant distributions of tax receipts approximately one month after the due date. Taxes
from these statements are from the 2021 tax levy. The following are the tax rate limits
permitted by the School Code and by local referendum and the actual rates levied per $100.00
of assessed valuation:
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Note2 - Property Taxes (Continued)
2021 2021 2020
LIMIT LEVY LEVY
Education 2.8800 2.8800 2.8800
Bonds & Interest As Needed - -
Tort Immunity As Needed 0.2678 0.2743
Special Education 0.0400 0.0400 0.0400
Facilities Leasing 0.0500 0.0500 0.0500
Operation/Maintenance 0.6000 0.6000 0.6000
Transportation 0.2000 0.2000 0.2000
IMRF As Needd 0.0893 0.1097
Social Security As Needed 0.0893 0.1097
Working Cash As Needed 0.0500 0.0500
Fire Prevention & Safety 0.0500 0.0500 0.0500
Total 4.3164 4.3637
FY Taxed Levy
Tax Year Received Assessment Rate Extension Collected Difference
2021 2023 $ 112,023,393 43164 § 4835322 $42887432 $ 52,110
2020 2022 109,431,546 4.3637 4,773,398 4,723,345 (50,053)
2019 2021 104,058,980 4.4082 4,587,128 4,662,237 75,109

Note3 - Cash and Investments

The District is allowed to invest in securities as authorized by Section 2 and 6 of the Public
Funds Investment Act and Section 8-7 of the School Code.

A. Deposits

At June 30, 2023, the District had a cash and cash equivalent balance of $6,899,806
(including activity funds). The major divergence between book and bank balances consisted
of outstanding checks and deposits in transit at June 30, 2023. The deposits are as follows:
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Cash and Investments (Continued)

B.

Interest
Account Rate Bank Balance Book Balance
General Fund (MAB) 4.43% § 250,906 § 117,167
Sweeps (MAB) 0.10% 3,771,856 3,771,856
Imprest (MAB) 0.17% 10,232 10,001
Illinois Funds 4.92% 2,869,613 2,869,613
Illinois Funds 4.92% 835 835
Super Now (LCB) 0.03% 27,510 27,510
ISDLAF 0.00% 555 555
Petty Cash 0.00% - 320
Total Cash and Investments $ 6,931,507 § 6,797,857

Activity Funds

Grade School Activity Fund (MAB) 0.20% $ 27994 § 27,933
High School Activity Fund (MAB) 0.20% 46,239 44,016
High School Activity Fund - CD (MAB  0.04% 30,000 30,000
Total Activity Funds $ 104233 § 101,949

The deposits at MidAmerica Bank (MAB) and Lacon Community Bank (LCB) are each
insured to $250,000 by the F.D.I.C. All District deposits are fully secured. $277,510 are type
#1 deposits, which are fully insured by the FDIC, $3,859,717 are type #2 deposits which are
securities pledged by the bank for the District but in the bank’s name. The School District
maintains a balance in the Illinois Funds. These pooled investments with other governmental
entities are similar in nature to a money market fund and consist primarily of certificates of
deposit, U.S. Government Securities, commercial paper, and corporate bonds. Because
individual securities are not owned by the District, amounts invested in Illinois Funds are not
categorized.

Investments
The District has no investments other than certificates of deposits and Illinois Funds balance

at June 30, 2023, which are classified as cash equivalents above. The District has $2,869,613
held in the Illinois Funds and is valued using quoted market prices (Level 1 inputs).
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Noted4 - Changes in Capital Assets (General Fixed Assets)
Balance

Capital Assets at Cost Balance 6/30/22 Additions  Deletions 6/30/23
Non-Depreciable Assets

Land $ 103,400 $ - $ - § 103,400
Total Non-Depreciable Assets $ 103,400 $ - § -3 103,400
Depreciable Assets

Buildings and Improvements $ 8106393 $ 124816 $ - $ 8,231,209

Land Improvements 589,979 - - 589,979

Transportation Equipment 1,004,269 201,061 287,578 917,752

Food Service Equipment 65,218 - - 65,218

Other Equipment 2,213,240 142,696 275,055 2,080,881
Total Depreciable Assets $ 11,979,099 $ 468,573 $ 562,633 $ 11,885,039

Total Capital Assets _§ 12,082,499 _ § 468,573 _$ 562,633 _$ 11,988,439

Current year additions to capital assets consisted of 3 buses, HVAC project, stage drapes,
maintenance equipment, and technology.

Balance Balance
Accumulated Depreciation 6/30/22 Additions  Deletions 6/30/23
Depreciable Assets
Buildings and Improvements  $ 4,435,056 $ 200,709 § - 8§ 4,635,765
Land Improvements 434,568 15,317 - 449,885
Transportation Equipment 805,812 99,901 287,578 618,135
Food Service Equipment 48,230 3,368 - 51,598
Other Equipment 1,873,287 65,326 275,055 1,663,558

Total Capital Assets  § 7,596,953 § 384,621 $ 562,633 $ 7.418,941

Note 5 - Retirement Fund Commitments

The District contributes to two defined benefit pension plans: the Teachers Retirement
System (TRS), and the Illinois Municipal Retirement Fund (IMRF). TRS is administered by
the TRS board of trustees and is a cost sharing multiple employer plan. IMRF is administered
by IMRF board of trustees and is an agent multiple-employer public employee retirement
system. The benefits, benefit levels, employee contributions and employer contributions for
both plans are governed by Illinois Compiled Statutes and can only be amended by the
Illinois General Assembly. The aggregate employer recognized pension expense on a cash
basis for the year ended June 30, 2023, was $392,941 (IMRF $112,188 and TRS $280,753).
See Schedules 1 and 2 for additional supplementary information regarding TRS and IMRF
future pension obligations.

55
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Note 5 - Retirement Fund Commitments (Continued)

A. Teacher Retirement System

Plan description

The employer participates in the Teachers’ Retirement System of the State of Illinois (TRS).
TRS is a cost-sharing multiple-employer defined benefit pension plan that was created by
the Illinois legislature for the benefit of Illinois public school teachers employed outside the
city of Chicago. TRS members include all active non-annuitants who are employed by a
TRS-covered employer to provide services for which teacher licensure is required. The
Illinois Pension Code outlines the benefit provisions of TRS, and amendments to the plan
can be made only by legislative action with the Governor’s approval. The TRS Board of
Trustees is responsible for the System’s administration. TRS issues a publicly available
financial report that can be obtained at http://trs.illinois.gov/pubs/cafr; by writing to TRS at
2815 W. Washington, PO Box 19253, Springtfield, IL 62794; or by calling (888) 678-3675,
option 2.

Benefits provided

TRS provides retirement, disability, and death benefits. Tier I members have TRS or
reciprocal system service prior to January 1, 2011. Tier I members qualify for retirement
benefits at age 62 with five years of service, at age 60 with 10 years, or age 55 with 20 years.
The benefit is determined by the average of the four highest years of creditable earnings
within the last 10 years of creditable service and the percentage of average salary to which
the member is entitled. Most members retire under a formula that provides 2.2 percent of
final average salary up to a maximum of 75 percent with 34 years of service.

Tier 2 members qualify for retirement benefits at age 67 with 10 years of service, or a
discounted annuity can be paid at age 62 with 10 years of service. Creditable earnings for
retirement purposes are capped and the final average salary is based on the highest
consecutive eight years of creditable service rather than the highest four. Disability
provisions for Tier 2 are identical to those of Tier I. Death benefits are payable under a
formula that is different from Tier I.

Essentially all Tier I retirees receive an annual 3 percent increase in the current retirement
benefit beginning January 1 following the attainment of age 61 or on January 1 following
the member’s first anniversary in retirement, whichever is later. Tier 2 annual increases will
be the lesser of three percent of the original benefit or one-half percent of the rate of inflation
beginning January 1 following attainment of age 67 or on January 1 following the member’s
first anniversary in retirement, whichever is later.

Public Act 100-0023, enacted in 2017, creates an optional Tier 3 hybrid retirement plan, but
it has not yet gone into effect. Public Act 100-0587, enacted in 2018, requires TRS to offer
two temporary benefit buyout programs that expire on June 30, 2026. One program allows
retiring Tier 1 members to receive a partial lump-sum payment in exchange for accepting a
lower, delayed annual increase. The other allows inactive vested Tier 1 and 2 members to

receive a partial lump-sum payment in lieu of a retirement annuity. Both programs began in
2019 and are funded by bonds issued by the state of Illinois.
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Note 5 - Retirement Fund Commitments (Continued)

A. Teacher Retirement System

Contributions

The State of Illinois maintains the primary responsibility for funding TRS. The Illinois
Pension Code, as amended by Public Act 88-0593 and subsequent acts, provides that for
years 2010 through 2045, the minimum contribution to the System for each fiscal year shall
be an amount determined to be sufficient to bring the total assets of the System up to 90
percent of the total actuarial liabilities of the System by the end of fiscal year 2045.

Contributions from active members and TRS contributing employers are also required by the
Illinois Pension Code. The contribution rates are specified in the pension code. The active
member contribution rate for the year ended June 30, 2022, was 9.0 percent of creditable
earnings. The member contribution, which may be paid on behalf of employees by the
employer, is submitted to TRS by the employer.

On behalf contributions to TRS. The state of Illinois makes employer pension
contributions on behalf of the employer. For the year ended June 30, 2023, state of Illinois
contributions recognized by the employer were based on the state’s proportionate share of
the collective net pension liability associated with the employer, and the employer
recognized revenue and expenditures of $1,701,786 in pension contributions from the state
of Illinois.

2.2 formula contributions. Employers contribute 0.58 percent of total creditable earnings
for the 2.2 formula change. The contribution rate is specified by statute. Contributions for
the year ended June 30, 2023, were calculated to be $18,093 and was paid toward this
obligation in the current fiscal year.

Federal and special trust fund contributions. When TRS members are paid from federal
and special trust funds administered by the employer, there is a statutory requirement for the
employer to pay an employer pension contribution from those funds. Under Public Act 100-
0340, the federal and special trust fund contribution rate is the total employer normal cost
beginning with the year ended June 30, 2018.

Previously, employer contributions for employees paid from federal and special trust funds
were at the same rate as the state contribution rate to TRS and were much higher.

For the year ended June 30, 2023, the employer pension contribution was 10.49 percent of
salaries paid from federal and special trust funds. For the year ended June 30, 2023, salaries
totaling $96,453 were paid from federal and special trust funds that required employer
contributions of $10,118, which were paid in the current fiscal year.
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Retirement Fund Commitments (Continued)

A. Teacher Retirement System

Employer retirement cost contributions. Under GASB Statement No. 68, contributions
that an employer is required to pay because of a TRS member retiring are categorized as
specific liability payments. The employer is required to make a one-time contribution to TRS
for members retiring are categorized as specific liability payments. The employer is required
to make a one-time contribution to TRS for members granted salary increases over 6 percent
if those salaries are used to calculate a retiree’s final average salary.

A one-time contribution is also required for members granted sick leave days in excess of
the normal annual allotment if those days are used as TRS service credit. For the year ended
June 30, 2023, the employer paid $0 to TRS for employer contributions due on salary
increases in excess of 6 percent and $0 for sick leave days granted in excess of the normal
annual allotment.

Pension Expense

For the year ended June 30, 2023, the employer recognized TRS pension expense of
$280,753 on a cash basis under this plan.

Detailed information about the TRS’s fiduciary net position as of June 30, 2022 is available
in the separately issued TRS Comprehensive Annual Financial Report.

Illinois Municipal Retirement Fund - Pension Plan

Plan Description — The employer’s defined benefit pension plan for regular employees
provides retirement and disability benefits, post-retirement increases, and death benefits to
plan members and beneficiaries. The Employer’s plan is managed by the Illinois Municipal
Retirement Fund (IMRF), the administrator of a multi-employer public pension fund. A
summary of IMRF’s pension benefits is provided in the “Benefits Provided” section of this
document. Details of all benefits are available from IMRF. Benefit provisions are established
by statute and may only be changed by the General Assembly of the State of Illinois. IMRF
issues a publicly available Comprehensive Annual Financial Report that includes financial
statements, detailed information about the pension plan’s fiduciary net position, and required
supplementary information. The report is available for download at www.imrf.org.

Benefits Provided — IMRF has three benefit plans. The vast majority of IMRF members
participate in the Regular Plan (RP). The Sheriff’s Law Enforcement Personnel (SLEP) plan
is for sheriffs, deputy sheriffs, and selected police chiefs. Counties could adopt the Elected
County Official (ECO) plan for officials elected prior to August 8, 2011 (the ECO plan was
closed to new participants after that date).
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Retirement Fund Commitments (Continued)

B. Illinois Municipal Retirement Fund - Pension Plan

All three IMRF benefit plans have two tiers. Employees hired before January 1, 2011, are
eligible for Tier 1 benefits. Tier 1 employees are vested for pension benefits when they have
at least eight years of qualifying service credit. Tier 1 employees who retire at age 55 (at
reduced benefits) or after age 60 (at full benefits) with eight years of service are entitled to
an annual retirement benefit, payable monthly for life, in an amount equal to 1-2/3% of the
final rate of earnings for the first 15 years of service credit, plus 2% for each year of service
credit after 15 years to a maximum of 75% of their final rate of earnings. Final rate of
earnings is the highest total earnings during any consecutive 48 months within the last 10
years of service, divided by 48. Under Tier 1, the pension is increased by 3% of the original
amount on January 1 every year after retirement.

Employees hired on or after January 1, 2011, are eligible for Tier 2 benefits. For Tier 2
employees, pension benefits vest after ten years of service. Participating employees who
retire at age 62 (at reduced benefits) or after age 67 (at full benefits) with ten years of service
are entitled to an annual retirement benefit, payable monthly for life, in an amount equal to
1-2/3% of the final rate of earnings for the first 15 years of service credit, plus 2% for each
year of service credit after 15 years to a maximum of 75% of their final rate of earnings.
Final rate of earnings is the highest total earnings during any 96 consecutive months within
the last 10 years of service, divided by 96. Under Tier 2, the pension is increased on January
1 every year after retirement, upon reaching age 67, by the lesser of: 3% of the original
pension amount, or %2 of the increase in the Consumer Price Index of the original pension
amount.

Employees Covered by Benefit Terms — As of December 31, 2022, the following employees
were covered by the benefit terms:

Membership

Number of
- Retirees and Beneficiaries 74
- Inactive, Non-Retired Members 49
- Active Members 39
Total 162

Contributions — As set by statute, the Employer’s Regular Plan Members are required to
contribute 4.5% of their annual covered salary. The statute requires employers to contribute
the amount necessary, in addition to member contributions, to finance the retirement
coverage of its own employees. The Employer’s annual contribution rate for calendar year
2022 was 10.89% and for 2023 was 7.8%. The actual contributions paid during the fiscal
year ended June 30, 2023 were $112,188. The Employer also contributes for disability
benefits, death benefits, and supplemental retirement benefits, all of which are pooled at the
IMREF level. Contribution rates for disability and death benefits are set by IMRF’s Board of
Trustees, while the supplemental retirement benefits rate is set by statute.

59



HENRY-SENACHWINE COMMUNITY UNIT SCHOOL DISTRICT NO. 5
NOTES TO FINANCIAL STATEMENTS
June 30, 2023

Note 6 - Other Post-Employment Benefits

The District participates in two Post Employment benefit plans Other than Pensions. The two
plans are the Teacher’s Health Insurance Security (THIS) Fund and their own health
insurance plan. All IMRF employers are required to allow retirees to continue on their health
plans.

A. Teacher Health Insurance Security Fund

The District (employer) participates in the Teacher Health Insurance Security (THIS) Fund,
a cost-sharing, multiple-employer defined benefit post-employment healthcare plan that was
established by the Illinois legislature for the benefit of retired Illinois public school teachers
employed outside the city of Chicago. The THIS Fund provides medical, prescription, and
behavioral health benefits, but does not provide vision, dental, or life insurance benefits to
annuitants of the Teachers’ Retirement System (TRS). Annuitants not enrolled in Medicare
may participate in the state-administered participating provider option plan or choose from
several managed care options. Annuitants who are enrolled in Medicare Parts A and B may
be eligible to enroll in Medicare Advantage plan.

The State Employees Group Insurance Act of 1971 (5 ILCS 375) outlines the benefit
provisions of THIS Fund and amendments to the plan can be made only by legislative action
with the Governor’s approval. The plan is administered by the Illinois Department of Central
Management Services (CMS) with the cooperation of TRS. Section 6.6 of the State
Employees Group Insurance Act of 1971 requires all active contributions to TRS who are
not employees of the state to make a contribution to the THIS Fund.

On behalf contributions to THIS Fund — The state of Illinois makes employer retiree
health insurance contributions on behalf of the District. State contributions are intended to
match contributions to THIS Fund from active members which were .90 percent of pay
during the year ended June 30, 2023. State of Illinois contributions were $28,075, and the
District recognized revenue and expenditures of this amount during the year.

Employer contributions to THIS Fund — The employer (District) also makes contributions
to THIS Fund. The employer THIS Fund contribution was 0.67 percent during the year ended
June 30, 2023. For the year ended June 30, 2023, the District paid $20,900, to the THIS Fund,
which was 100 percent of the required contribution.

The publicly available financial report of the THIS Fund may be found on the website of the
Illinois Auditor General: http://www.auditor.illinois.gov/Audit-Report/ABC-List.asp. The
current reports are listed under “Central Management Services.” Prior reports are available
under “Healthcare and Family Services.”
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Note 6 - Other Post-Employment Benefits (Continued)

B. Post-Retirement Health Care Plan

The District provides post-retirement health care benefits for the retirees and their
dependents. All retirees are eligible to continue their health coverage under the District’s
self-funded health insurance plan. The retirees are responsible for a portion of the entire
premium payment to secure coverage. The District finances the plan on a pay-as-you-go
basis. The Unfunded Actuarial Liability has not been determined as of June 30, 2023.

Plan Description

The district administers a single-employer defined benefit healthcare plan. The Educational
support employees who contribute to IMRF are eligible for post-retirement medical
coverage. The plan does not have a trust fund and therefore does not issue a separate publicly
available financial report.

Funding Policy

The contribution requirements of the District may be amended by the School Board. Current
policy is for the District to pay for post-retirement medical insurance benefits or premiums
as they occur. The District requires retirees to contribute 100% of the premium for their
desired coverage. The premiums are established for the employee/retiree group. With regard
to retirees, there is an implied rate subsidy by the District through the blended premium
covering all current employees and retirees, there is no actuarial valuation performed to
determine the amount of such subsidy.

Contributions Made

The retiree premium established is paid entirely by retiree contributions and as such there is
no net cash outflow by the District related to these benefits when paid. Therefore, there are
no cash-basis expenditures reported by the District in regard to the plan benefits for retirees.

Note 7 - Leases

The District entered into a purchase agreement with Central States Bus Sales, Inc. fora 2019
71 passenger bus, a 2018 29 passenger, and a 2018 77 passenger bus for total principal
payments of $178,500. During the current fiscal year, $39,014 was paid. The future
repayment schedule is as follows:

Fiscal Year Principal Interest Total
2024 $ 35,626 $ 3,388 § 39,014
2025 37,282 1,732 39,014

$ 72,908 § 5120 § 78,028

The District leases copier machines from Digital Copy Systems LLC for $1,092 per month.
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As of June 30, 2023, the District had no long-term debt outstanding.

During the year ended June 30, 2023, the District expenditures did not exceed budgeted
amounts in any funds. Expenditures exceeding the budget are in violation of state statutes.

There were no deficit fund balances as of June 30, 2023.

Note8 - Long-Term Debt

Note 9 - Expenditures in Excess of Budget
Note 10 - Deficit Fund Balance

Note 11 -

Insurance and Risk Management

The District elected to become self-insured for unemployment insurance. The District is
therefore liable to the State for any payments made to any of its former employees claiming
unemployment benefits. In the current fiscal year, there were no claims paid. Significant
losses are covered by commercial insurance for all major programs: property, liability, and
workers’ compensation. During the past three years, settlements have been less than
coverage. The District is insured under a retrospectively-rated policy for workers’
compensation coverage, whereas, the initial premium may be adjusted based on actuarial
experience. Adjustments in premiums are recorded when paid or received. During the year
ended June 30, 2023, there were no significant adjustments in premiums based on actual
experience. The District faces several types of risk. The following is a discussion of the
nature of the risks, the significance to the District, and the policies in place to reduce the risk:

i.  Custodial credit risk for deposits is the risk that in the event of bank failure, the
deposits may be in peril. The District policy is to either keep deposit amounts below
F.D.I.C. insurance levels at a specific institution or to require the institution pledge
securities to insure the deposits in excess of F.D.I.C. levels. The results are
disclosed in Note 3. This risk is moderate.

ii.  Interest rate risk is the risk that interest rate changes may adversely affect the fair
value of investments. Since the District’s investments are all cash or cash
equivalents, this risk is minimal. The District's long-term debt accrues at pre-
determined rates; therefore, the interest rate risk associated with debt is also
minimal.

iii.  Concentration of credit risk is the risk of loss attributed to the magnitude of the
District’s investment in a single issuer. The District does not invest in entities; its
investments are strictly in money market accounts and certificates of deposit. This
risk is minimal.

iv.  Risk of loss of fixed assets is the risk that fire, wind, theft, etc. may reduce or
eliminate the value of buildings, property, equipment, and other assets. The District
has comprehensive insurance coverage to minimize this risk.

v.  Risks of claims and judgments is the risk that the assets of the District may be
impaired due to an employee or officer’s actions or failure to act. This risk is
minimized by the comprehensive coverage provided by a local insurance broker.
The risk of unemployment liability is moderate.
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Contingencies

Note 13 -

The District has received funding from State and Federal grants in the current and prior years,
which are subject to audits by the granting agencies. The school board believes any
adjustments that may arise from these audits will be insignificant to District operations.

Commitments

Note 14 -

Unpaid Teachers’ Contracts - Teachers’ contracts for services rendered during the school
year for teachers electing twelve-month pay schedules are recorded as disbursements in the
fiscal year when such checks are drawn. At fiscal year end, the total amount of unpaid
contracts for services performed during the fiscal year amounted to $397,000.

Vacation and Sick Pay - Vacation pay and sick pay are considered to be an expenditure in
the year paid. Vacation pay does not accumulate if not used in the year earned. Accumulated
sick pay benefits are available to all full-time employees to use in future years. Unused sick
pay is limited to a maximum of 245 days pay. Upon termination, the employee is not
compensated for any unused sick or vacation days, therefore, no accruals or reserves have
been established. At June 30, 2023, the estimated unused vacation pay and sick pay liabilities
are $0.

Termination Benefits — The district is liable for termination benefits due to retiring
employees. As of June 30, 2023, the estimated termination benefit due in future years is $0.

Other Post Retirement Benefits — The District has not determined the unfunded liability due
to Other Post Retirement Benefits as required.

Common Bank Account

Note 15 -

Separate bank accounts are not maintained for all District funds; instead, certain funds
maintain their uninvested cash balances in a common checking account, with accounting
records being maintained to show the portion of the common bank account balance
attributable to each participating fund.

Legal Debt Margin

2022 Assessed Valuation (EAV) $ 120,679,390

Statutory Debt Limitaion
(13.8% of Assesed Valuation) 16,653,756
Less: Current Indebtedness 72,908
Legal Debt Margin $ 16,580,848
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Note 16 - On-behalf Payments

The State of Illinois contributes to the TRS retirement system and the THIS fund on-behalf
of the District. In the current fiscal year, the amount contributed totaled $1,729,861;
$1,701,786 for TRS and $28,075 for THIS.

Note 17- Energy Costs

Energy costs for the District during the fiscal year were: natural gas, $42,296 and electricity,
$69,077.

Note 18 - Interfund Transfers, Pavables, and Receivables

Working cash transferred $85,918 to the Education Fund for working cash interest earned.

Note 19 - Subseription-Based Information Technology Arrangements

The District has adopted GASB 96, Subscription-Based Information Technology
Arrangements. The District has evaluated there are no material arrangements identified with
a term longer than 12 months.

Note 20 - Administrative Agent

The District serves as the administrative agent for Bureau-Marshall-Putnam Tri-County
Special Education Cooperative. Per the agreement, the District receives payments for State
and Federal programs due to BMP Co-op. Upon receipt of money, the District immediately
disburses the money directly to BMP Co-op. During the current year, the District received a
total of $260,370 from State due to BMP Co-op and timely disbursed $260,370 to BMP Co-
op. The District does not record any revenues or expenditures related to this money on their
Annual Financial Report.

Note 21 - Members of the Board of Education

Term Expires

President.................. e RANAY WIKO e 2025

Vice-President............... Angie Barles.....ccocovvverniiniinicn 2025

Secretary .....coocceevveenenns Mary Jo K1 IN ..cooeiverieeieiiceieceeeccereeeneecnes 2025

Board Members: Melissa ThOMPSOn.....c..eeevmieerieerirecienieeeereeeneeane 2027
Lori DeWeerth .......ccoccevviiiiciiniiinecieeercceeee 2027
Jeremy Kiesewetter......coovemiiiiniicninnicnincnenncns 2025
James DOWNEY ....veeeeviireiiiciiiiiiiiccnicncienn 2027

Superintendent .............. Michael Miller

Treasurer........cccooueeennne. Jeremy Kiesewetter

64



S9

‘3[qe[IEAR
[NPAYIG 01 SAON
“uonEneA 0707 2yb 403 porepdn o8e RIS %S €1-%SB T OF %ST P1-%SE € WOy paBumyo sasealoul KIe[eg %457 Z 01 %67 WL uonTlul 30ud fo,6/ 7 01 %¢T € WOy YImosF a8em are saBueqo ‘7z07 104 “siaquisw

2A110 Pue S231112) 10§ $9|qe) Aljepow [esauad ‘parydiom unowe ‘poz-qnd 2y Sundope woly Auewnd s5e saBUBYD [ Z0T J0 “%ST L O %S b WOLJ PAIIMO] SEM UINIAL JO STRI JUIUNSIAUL PILMSSE 31 ‘R1(Z 104 "SI|qL1 Arenow
$107-4Y 3@ wouy padojarsp (¢10T 1eak 9seq) £10Z-dIAl [eos uonssfoid [euoneiausd Ajjny i sajqer Anjenow oywads [y we Suindope wog Apueund are soGuetd ‘107 104 9107 U %06 'L 01 %Lp'L WOILJ SR JUROISIP
38us parejnoes s w sSueyo e woyy Ajuewnd sre saGueyd Y10z 104 'S10T W %lb'L 01 10T Ul %6t L WOL 181 Junodstp ojSus payeinsjeo oy ul s3ueys e woy Auewud sre safueys ‘gjo7 Jod suondwnsse w saFuey)

SI UOIEULIOJUT Y3TYs 10 SsEak 35011 10 pojuasaud §) uoneuLoyul “pojIdWIos SI puax) 1edA (] [N € [NUR I9A9MOH "SIBA ()] JOf UOHBULIOJN MOYS 0] Shuowalnbol aty) Slensn{t of | d are asoy

“pauodas are SUOHNQUILES Yarym ul Jeas [essy aip Jo Suruuideq sy1 01 aoud SYIUOWT 71 1 YOTYM “reak YIes [ ¢ JSquIana(] JO SE PAIR[NT|es .8 S8 UOHNQLIKOD POUIULOP A][BURNIOY SUCURQLIUDT) JO [NPAYIS 01 SAON

048 [L1°1§ 30 [JoIArd uoIEn[EA PaI3A0) PUe 9468 °()] JO 2121 LONNQUILOD UQ PISEQ PIIRWnNST,

%6801 0L8°1L1°L a 819'LZL LI9'LTI TeoT
%9$° 1 0$9°680°L - #9651 $96°STL 120z
Yt 11 ¥85°690"L (£08) £PE'TTL 0r0°TTL ozoz
%$8'6 S1L'T60°1 1) ££9°201 T£9°L01 6107
%IS T 801°0Z1°1 - y76'821 $76'8T1 8102
%9901 26L°€60°( (3} 009911 665911 L107
%ETT1 796°001°L - 8£9'€Z1 8€9°€T1 910z
%6T 11 19Z'180°L = $L0°TTL yLOZTL $10Z
%9011 00Z°280'L § - § S001ZL §  S0071ZL § vIOT
lloskeg fioJhed (ss90x5) uohnquIuo)  , UOHNqUIN0) ‘[€ 13qu0aQg Fulpug Jea X Jepud(e)
uoNenEeA uonenjeA Kouadgag BRIy pauIaRg
PaaAC) Pa13A0) uonunquIu0) Ajeuenioy
jooese
uonnquue)
[enoy

SLONNGUIU0T) JO 3NPaYDS Jeal Ny

%8€€E %SEHS %8199 %0T'1T %08'S8 %ELBE %$9'9 %$8°€9- %08vL Jo1Aed uonEnjEA
PAI9A0)) JO 9TEIU0ISJ © ST SH[IQRI UOISUS] JON

6STYEOT  $  I9TI80°1  §  TOE00I'L  §  86LE60'T $ 80O10TIl §  SILTEOT §  p8S690'T 8 069'680°T §  OL8'ILIT § ljo14E4 UOHER[EA PRISACT)
%ITL6 %3088 %1598 %E8'S6 %LO'P8 %6£'E6 %b6'86 %IE0IL %bL’LE AN{IQEIT BOISUJ [TIOL
30 952)u00194 © SE UOINSOJ JON] AJelonpri ue|f

897°69¢ 7€9°L86 8582 9I6'1€T 9€9°LS6 128'81¥ T60°1L (€12'$69) 790'€L8 (9)-(e) Supug - (10ss) / A[Iqer] voIsU] N
0ES'6TEY SARTHEY 66V°ELTP TECYIES yTP'Se0’s 122916°S 862°L09°9 ELEIPYL SS6'6PT9 (q) Surpuy - uomsog JoN Arelonpry veld
885 LI 0£6°67E C68°THEY 66Y°CLOY TEE'ITE'S PTP'CSO°S 1Z2416°C 86TL0Y°9 €LY'9PYL Suuuigog - uonisod N Axeronpry weld
w6 11T SOEEN PO90EE £€0°ESY 801°1L2) L6L78S8 LLOE69 CLS6E8 (816°961°T) uenIsod 3N AIBRNpLy uBlg Ul 33uBY3 N
(614°21) 16L°07 881°68 0F¥'e8) $86°901 89106 0p6°0t (0€'9€) 089°Z€ oo
{L¥6's6t) L'e6l) (768420 (beT'L6T) (98L'897) [(24%143] (S1E°1LE) (p09°€1t) (159°5Eh) Spurgy pue sjuauied 1gouag
6LEDST 924 9Z1'€6Z S88°2T8 (0vZ'882) LRL'PEG GERTSE [SiaZ3u! (662°7L6) SWOOU] JUBUTSIAU] 39N UB[d UOISUD]
T6'8P LEY'8Y £PS6t zeT'er 90b°08 27489 0LT'8Y $E0'6F PELTS suonaquIuey) sakojdwg
so01Zl  $ vLoTT $  gg9'cal $ 009911 $  pI68UT § £€9'L01 $ e $  p9s'sTl $ g9l $ suotquiuogy sofojdug
aonisod 1IN h.-smu—-.v_.m welq

R6L'P69F §  LISOE6T §  £80TOMC $  BPYESS'C §  OR0EI0G §  THO'EEE9 § 06€8L99 §  09I'ISL9 §  LIOETIL § (%) Sutpuy - Ayrpqery uolsUI [(BI0L
£96'€8T° 36L°69'Y LTS0E6'Y £80°Z0b°S RWHRLE’S 080°€10'9 THO'ECE’y 05£'8L9°9 091°15L'9 Bupui3ag - AN[IGEIT UOISUAJ [BI0L
SER'0ly  § GZLSET $ 9SS'ILr § €9e'9sl S Teo'vsy § T96'6le  § spE'SE § OLL'TL §  Ls8'uE $ Aypiqurry uoisuag [EI0), U1 ABuBY] N
(Lra's61) (zZEL661) (Z68°'477) (PE£2°L5T) (93L°892) ($£'62E) (CIE°1LE) 09°€1b) (159°5€r) spunyay pue sjusuLied 11jousg
£60'02 1£8°S (p00°81) (162°991) £9€°0¢1 . (1LL'vh) - - s9Buey?) vondunssy
(655°95) (LIETS) €0L°12T €99°95 LOY'SH 628'€6 £86°¢61 (L£5*S6) 90p'91Z 2ouapadxy [BUOY pue potosdy uoomsg S0UIARIA
= - - = - - - - - saguey) yausg
621'61¢ 6v9'8P€ P69'P9E 9ZI00t SO1'TI¥ 60982y 656°6b EET'ELY SLLLLY A1qery uoIsud [B10 [, 91 U 153104
SHI'BET  §  86TTEl 5 SS0BTT §  IOICEl  §  €8T'9IL §  ®8'9TT §  TesLIl & sLL'0l § LZEEL § 1507) 010G
Aunqery uossuag 1oL

$107 S107 9107 L10Z 8107 6107 0702 1202 207 ‘€ 92quind3(q BUIpug Se3K JEPUAE)

S00)BY PIAIEPY PUB AJIIGEI] UDISUIJ 13N Ul SITUBI) JO ANPIYPS JEIAN AN

AN INTNIALLEY TVAIDINA STONITT
$ aSND AINIMHOVNIS-AINTH

[3MpaYdg



99

"$10Z ‘0 sunf Surpus pouad 1eak-aa1y) 3y} 10 SISA[RUR 30UaL13dXS SU3 UC PIseq
pajdope s1em suondiunsse ur sa3ueys JAYI0 SNOLIEA JPaId S0IA1SS AQ ATBA O} POUINSSE A13M SISBOISUT ATR|ES '04G {r JO UINIA1 [EDI B PUB 94¢ JO 21BF UONB[JUI UB FUIPN[OUL 046"/ SEM WINJAI JO 378I JUSUISIAUI PIUINSSE AU} “JEIA JUSWDINSEW [T 21 10

‘Aeanioadsas ‘G107 ‘1 1sudny pue g10g ‘g1 Jequisidag pajep Aprys 2ouanadxs we U0 paseq a1am SIesA JuswaMSEIW 9107~ 10T PUe 8107
-0Z0T Oy 10} posn suoRdWNSSE aY | “JIPaId SIIALSS AQ ATeA 0} PSWNSSE iom SISLRIOUI AIR[ES '94G/ b JO ULINIAI JO dJEl [BOI B PUE 04¢°7 JO 1B UOHBYUI UR FUIPN|OUL ‘0/ JO SEA LINII JO SIBI JUSUNSAAU PIWNSSE SY) “IEIA JUILUDMSEIU £1(Z-1Z0T AP J0]

1202 “0¢ Ioquiaidag porep Aprys soualradxa ue uo paseq
oXom suondumsse [ELENIOR 5591 1IPaJD 9JIAISS AQ ATeA O] PIUMSSE 219 SaseaIoul Arejeg usdsad ¢'p Jo wmial [eas B puk juasiad ¢°z Jo s1el uonepul ue Supndur Jusoiad (', SBM WMISI JO SIBI JUSUISIAUT PAUINSSE SY) “JeAK JWSWAMSEIW Z7(Z ) 10

suondumsse jo saduey)
voyswacju] Aserudws(ddng J31110) 03 S)ON

%6 %t'6 %06 %0'6 %06 %06 %06 %06 %06 to1ked sakordura-pasaaos jo sfejuasiad g se suounqLiuo))
OCO'ELE'E  §  LIVLvE's  §  L9€vee’e  $§ TTLTINE § ovTAI'e § 8€9'c0i't 8§ vi8TOl't  §  vel'eco’e  §  €8velle TloxAed 2940jdua-paioos s takojdury
(88¢€) $ - $ - $ - $ - $ 9 g sn §  (zss) $ 6 $ (ss59%3) Aousioysp uonNqLIUED)
LI LSYYIE £60°00€ $60°08T 786'78T 1LT°6LT £TE6LT 6£SELT ¥hL 08T uonnqLyued Pa1nbal-A[[Eaj0RIU0D 313 0} UOYE|I Ul SLOINQLIUCY)
$90°L1E $  LS9pIE $ £60°00€ $ $50°087 $ 78678 $  LIE6LT §  99T°6LT $ L86°TLT $ €5L°08T $ uonnrqinuod paxnnbai-Kj[enioenuc)
STAA 91Ad LIAd 8IAd 61A4 0ZAd 12Ad CTAd €TAd
SIOUI[] JO RIS Y} JO WIISAG JUDWIAINIY SIIYIBI ],
suounqiue)) wLopdwy Jo Anpayds
pua osyf 4or4d ay fo 5o p p 2438 Pajuasasd SO Y Ly
%0'ey %S %1'9¢ %E6€ %0°0% %968 %8'LE %St %8'Tr Arpqer|
uoisuad [e101 9y Jo 28eiua0iad € se uonisod jau Areonpy ueld
%61 %tT %¥T %6€ Yl %01 %01 %6 %8 T[o1ied aakojdwa-paianod s)t Jo s8ejusdsad

e se Qiigel] uorsuad 11 21 Jo aieys areuorodosd s 1akojdwg

0TO'ELE'E  §  LIVLYE'E  §  L9E¥EEE  § [ZL1r'e § 0 ovTerl’'e 8€9'c0l’c § P8I0l § w6t § [2:123 A Jjoided safojdwa-paianod ssakorduy

6LLTIYTIT & €TI'9L8'Ce  $ TEFSOP'LZ 8 6POCI6'ST  §  98TLES'ET §  6LITIS'ET §  STOEEE'ST  § L6G'€88TT 86EVICTT  §

[L2UA S

£7$°98L°07 HrOrsIT 6¥E°T09°97 ST6'LYPT 0Y9'861°¢C $8€'981°€T 1£9'€10°6T TLIPI9TT TV9P99°1T 1akoldwz sy yum

pajeroosse Ariqer] uotsuad jou ai) Jo axeys s1euoniodord 531818

9$T'ST9 $ 189°CEL g £80°C08 $ yTIsTTL $ 9¥9'gcE $ ¥6L'STE $ LSE°61E $ ST8'69T $ 95L°6¥C $ Anqiqey] vorsuad 1au ay) Jo areys aenonodoxd s eAoidwg

%¥LTOTO0'C %0€Z1100°0 %¥PLTO100°0 %9£09100°0 %SPEF000'C¢ %L10¥000°0 %$0LE000°0 %657£000°0 %6L67000°0 Aupqe uossusd jou 2t yo uonodoxd ssekordwg
*PTAd #STAd *9TAd «LTAd *81Ad *6TAd «0TAL *+[ZAd *CTAA

SIOUTE[] JO 21EIS Y JO WNSAS JUIWAINIY SIPIBI ],
Aqer] uoisuag Ja) 243 Jo aueyg jsuonsodoly s 1afoidmy ay3 3o npaydg

zampayag



HENRY-SENACHWINE COMMUNITY UNIT SCHOOL DISTRICT #5
SCHEDULE OF COMBINED REVENUES AND EXPENDITURES
ALL FUNDS - BUDGET AND ACTUAL

For the Years Ended June 30, 2023, 2022, and 2021

Revenues:

Property Tax
Replacement Tax
Interest
Fees, Lunches, Texts
State Aid and Grants
Federal Aid
Other Sources

Total Revenues

Instruction

Student & Instructional Staff Support Service

Administration & Fiscal

Food

Community Service

Payments to Other Districts
Education Fund Expenditures

Building Fund Expenditures
Transportation Fund Expenditures
IMRF/Soc. Sec. Fund Expenditures

Tort Immunity Expenditures

Fire/Life Safety/Site Construction Exp.

Operating Expenditures
Operating "'Profit or (Loss)"

Bonds Issued
Total Debt Service Paid
Fixed Assets Sold

Excess (Deficiency) of
Revenues over Expenditures

Student Activity Fund Receipts
Student Activity Fund Expenditures
Excess {Deficiency)

Schedule 3

Current Year 2022 2021
Budget Actual Actual Actual
$ 4,897,688 $ 4,887,432 $§ 4,723,345  $4,662,237

1,824,908 1,918,593 1,697,428 778,729
76,500 231,948 12,396 51,780
49,660 53,825 51,338 27,731

1,368,154 1,281,399 1,239,115 1,167,198

2,055,545 735,680 662,767 712,426
73,700 109,436 90,194 84,179

$ 10,346,155 $ 9,218,313 § 8,476,583  § 7,484,280
$ 4,334,654 $§ 3,709,524 § 3,535,909 §$3,435,921
712,280 639,174 464,562 553,386
742,576 698,040 665,281 631,040
437,302 361,395 306,362 287,773
300 874 459 294
707,834 597,042 533,601 505,373

$ 6934946 § 6,006,049 $ 5,506,174 $ 5,413,787
$ 2,134378 § 1,171,639 § 709,345 $ 620,556
$ 707,856 $§ 635,028 $§ 494,570 $ 347,970
$ 321,175 § 262,600 $ 267,798 $ 242442
$ 301,700 §$§ 301,700 § 300,765 $ 292,716
$ 115000 § 36,766  $ 64,388 $ 123,100
$ 10,515,055 $ 8,413,782 $ 7,343,040 $7,040,571
$ (168,900) $ 804,531 $§ 1,133,543 $ 443,709
$ - 3 - 3 - 3 -
43,500 43,500 4,350 -

$ (125,400) $ 848,031 § 1,137,893 § 443,709
72,000 150,804 98,065 37,569

- (135,467) (107,607) (45,531)

72,000 15,337 (9,542) (7,962)
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HENRY-SENACHWINE COMMUNITY UNIT SCHOOL DISTRICT #5

COMPARATIVE SCHEDULE OF AVERAGE DAILY ATTENDANCE,
EXPENDITURES PER PUPIL, TUITION CHARGES, AND TAX LEVIES

For the Years Ended June 30, 2023, 2022, 2021, and 2020

2023 2022 2021
Average Daily Attendance 437.14 464.24 432.20
Expenditures Per Pupil $ 16,298 $ 13,497 $ 13,950
Per Pupil Tuition Charge $ 14,043 $ 11,451 $ 11,889
Tax Levy Rate * 4.31640 431635 4.40820

Schedule 4

2020
519.50

$ 11,731
$ 10,527
4.42300

* Tax Levy Rate is the tax year received in the fiscal year. For example, in fiscal year 2023, the tax levy

rate above is for tax year 2021.
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