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INSTRUCTIONS/REQUIREMENTS: For School Districts/loint Agreements

Alf School Districts/Joint Agi must complete this form (Note: joint ag k v/! al schedules may not be applicable)
This form complies with Part 100 (Req for Ac g, Budgeting, Financial Reporting, and Auditing).

23, linois Administrative Code 100, Subtitle A, Chapter |, Subchapter C (Part 100
1. Round all amounts to the nearest dollar. Do not enter cents. (Exception: 9 Month ADA on PCTC OEPP Tab)

2. Any errars left unresolved by the Audit Checklist/Balancing Schedule must be explained in the itemization page.

3. Besure to break all links in AFR before submitting to ISBE. If links are not broken, amounts entered have changed when opening the AFR.

4.  Submit AFR Electronically
* The Annual Financial Reports {AFR) must be submitted directly through the Schoot District Financial Reports system in IWAS by the auditor {not from the school district)
on before November 15 with the exception of Extension Approvals. Please see AFR Instructions for complete submission procedures. Note: CD/Disk no longer accepted.

1WA

* AFR supporting documentation must be embedded as Microsoft Word (.doc), Word Perfect (*.wpd) or Adobe {*.pdf) and inserted within tab "Opinions & Notes".
These documents include: The Audit, Management letter, Opinion letters, Compliance letters, Financial notes etc.... For embedding instructions see
“Opinions & Notes" tab of this form.
Note: In Windows 7 and above, files can be saved in Adobe Acrobat (*.pdf) and embedded even if you do not have the software.

5. Submit Paper Copy of AFR with Signatures
a} The auditor must send three paper copies of the AFR form {cover through page 9 at minimum) to the School District with the auditor signature.
Note: Schooi Districts and Regional Superintendents may prefer a complete paper copy in lieu of an electronic file. Please comply with their requests as necessary,
b} Upon recelpt, the School District retains one copy for their records, signs, and forwards the remaining two copies to the Regional Superintendent's
office no later than October 15, annually.
¢} Upon receipt, the Regional Superintendent's office retains one copy for their records, signs, and forwards the remaining paper copy to ISBE no later
than November 15, annually.
« If the 15th falls on a Saturday, the due date is the Friday before. If the 15th falls on a Sunday, the due date is the Monday after,
* Yellow Book, CPE, and Peer Review requirements must be met if the Auditor issues an opinion stating "Governmental Auditing Standards” were utilized.
Federal Single Audit 2 CFR 200.500

6. Requesting an Extension of Time must be submitted in writing via email or letter to the Regional Office of Education (at the discretion of the ROE).
Approval may be provided up to and no later than December 15 annually. After December 15, audits are considered late and out of compliance per Hiinois School Code,

7. Qualifications of Auditing Firm
¢ School district/joint Agreement entities must verify the qualifications of the auditing firm by requesting the most current peer review report and the
corresponding acceptance letter from the approved peer review program, for the current peer review period.
* Aschool district/joint agreement who engages with an auditing firm who is not licensed and qualified will be required to complete a new audit by a qualified
auditing firm at the school district's/joint agreement's expense.



Hottenrott & Associates, LLC

Tax, Accounting and Business Consulting

INDEPENDENT AUDITOR’S REPORT
ON SUPPLEMENTARY INFORMATION

To the Board of Education
Manhattan School District 114
Manhattan, lllinois

We have audited the modified cash basis financial statements of the governmental activities and each major
fund of Manhattan School District 114 (the District), as of and for the year ended June 30, 2023, and the
related notes to the financial statements, which collectively comprise the District's basic financial
statements, and have issued our report thereon dated December 12, 2023 which contained unmodified

opinions on those financial statements. Our audit was performed for the purpose of forming opinions on
the financial statements as a whole.

The accompanying modified cash basis Annual Financial Report (ISBE Form SD50-35/JA50-60) and
related notes, as of and for the year ended June 30, 2023, has been prepared in the form prescribed by the
lllinois State Board of Education, is presented for the purposes of additional analysis, and is not a required
part of the basic financial statements referenced in the preceding paragraph. Such information is the
responsibility of management and was derived from and related directly to the underlying accounting and
other records used to prepare the basic financial statements. Such information, except for the financial
profile information, estimated financial profile summary, estimated operating expenditures per pupil and per
capita tuition charge computation, indirect cost rate-contracts paid in current year, indirect cost rate-
computation, report on shared services or outsourcing, administrative cost worksheet, which were not
audited and on which we render no opinion, has been subjected to the auditing procedures applied to the
audit of the basic financial statements and certain other additional procedures including comparing and
reconciling such information directly to the underlying accounting and other records used to prepare the
basic financial statements or the basic financial statements themselves, and other additional procedures in
accordance with auditing standards generally accepted in the United States of America. In our opinion,
except for those portions identified in the previous sentence as not audited, the Annual Financial Report is
fairly stated in all material respects, in relation to the basic financial statements as a whole.

The answers and comments contained in the Auditor's Questionnaire on page 2 are based solely on the

procedures performed and data obtained during the audit of the basic financial statements of the District as
of and for the year ended June 30, 2023.

The purpose of this report is solely to comply with the regulatory provisions prescribed by the lllinois State
Board of Education as described above and in Note 1 of the Annual Financial Report and is not intended

to be the District's primary presentation of its financial position and changes in its financial position.
Accordingly, this report is not suitable for any other purpose

Hottenrott & Associates, LLC
Certified Public Accountants
Belleville, lflinois

December 12, 2023



Page 2

AUDITOR’S QUESTIONNAIRE

INSTRUCTIONS: If your review and testing of state, local, and federa! Programs revealed any of the following statements to be true, then check the box on the left and
attach the appropriate findings/comments.

PART A - FINDINGS

000000 O O

1.

BN e wN

10.
11,

12

13.

14.

One or more school board members, administrators, certified school business officials, or other qualifying district employees failed to file economic interested
statements pursuant to the lllinois Government Ethics Act. [S ILCS 420/4A-101)

One or more custodians of funds failed to comply with the bonding requirements pursuant to flfinois School Code [105 ILCS 5/8-2,10-20.19;19-6].

One or more contracts were executed or purchases made contrary to the provisions of the /flinois School Code [105 ILCS 5/10-20.21].

One or more violations of the Public Funds Deposit Act or the Public Funds Investment Act were noted [30 ILCS 225/1 et seq. and 30 ILCS 235/1 et. seq.].

. Restricted funds were commingled in the accounting records or used for other than the purpose for which they were restricted.

One or more short-term loans or short-term debt instruments were executed in non-canformity with the applicable authorizing statute or without statutory Authority.

. One or more long-term loans or long-term debt instruments were executed in non-conformity with the applicable authorizing statute or without statutory Authority.
. Corporate Personal Property Replacement Tax monies were deposited and/or used without first satisfying the flen imposed pursuant to the /linois State Revenue

Sharing Act [30 ILCS 115/12].

One or more interfund loans were made in non-conformity with the applicable authorizing statute or without statutory authorlzation per flinois School Code {105 ILCS
5/10-22.33, 20-4 and 20-5}.
One or more interfund loans were outstanding beyond the term provided by statute filinois School Code [105 ILCS 5/10-22.33, 20-4, 20-5].

One or more permanent transfers were made in non-conformity with the applicable authorizing statute/regulation or without statutory/regulatory authorization per fllinois

School Code [105 ILCS 5/17-2A).

Substantial, or systematic misclassification of budgetary items such as, but not limited to, revenues, receipts, expenditures, disbursements or expenses were observed.

The Chart of Accounts used to define and controf budget and accounting records does not conform to the minimum requirements imposed by
ISBE rules pursuant to Illinois School Code [105 ILCS 5/2-3.27; 2-3.28].
At teast one of the following forms was filed with 1SBE fate: The FY22 AFR (ISBE FORM 50-35}, FY22 Annual Statement of Affairs {ISBE Form 50-37) and FY23
Budget (ISBE FORM 50-36}. Explain in the comments box below in pursuant to /finois School Code [105 ILCS 5/3-15.1; 5/10-17; 5/17-1} .

PART B - FINANCIAL DIFFICULTIES/CERTIFICATION Criteria pursuant to the lllinois School Code [105 ILCS 5/1A-8].

oooo

15.

16.

17.

18.

The district has issued tax anticipation warrants or tax anticipation notes in anticipation of a second year's taxes when warrants or notes in
anticipation of current year taxes are still outstanding, as authorized by Hiinois Schoo! Code {105 ILCS 5/17-16 or 34-23 through 34-27).

The district has issued short-term debt against two future revenue sources, such as, but not limited to, tax anticipation warrants and General State Aid
certificates or tax anticipation warrants and revenue anticipation notes.

The district has issued school or teacher orders for wages as permitted in Hlinois School Code [105 ILCS 5/8-16, 32-7.2 and 34-76] or issued funding
bonds for this purpose pursuant to lllinois School Code [105 ILCS 5/8-6; 32-7.2; 34-76; and 19-8].

The district has for two consecutive years shown an excess of expenditures/other uses over revenues/other sources and beginning fund balances
on its annual financial report for the aggregate totals of the Educational, Operations & Maintenance, Transportation, and Working Cash Funds.

PARTY C - OTHER ISSUES

O 1

mED
20.

x] 21
2.

23.

Student Activity Funds, Imprest Funds, or other funds maintained by the district were excluded from the audit,
Findings, other than those listed in Part A (above), were reported (e.g. student activity findings). These findings may be described extensively in the financial notes,
Check this box if the district is subject to the Property Tax Extension Limitation Law. Effective Date: 11/1/1991  (Ex: 00/00/0000)

The district reports that its high schools did not withhold a student’s grades, transcripts, or diploma because of an unpaid
balance on the student’s school account, per the requirements of Section 10-20 9a {c) of the School Code. The code also Sec. 10-20.9a(c} |'$ -
requires that each school district report to the State Board of Education the total amount that remains unpaid by students due
to this prohibition. Please enter the total amount in the yellow box to the right.

If the type of Auditor Report designated on the cover page is other than an unqualified apinion and is due to reason{s) other than solely Cash Basis Accounting,
please check and explain the reason(s} in the box below,

Page 2

Printed: 12/12/2023 Manhattan.Unlinked ARRTEFence should be made to the auditor's report regarding this information



Page 2 Page 2

PART D - EXPLANATION OF ACCOUNTING PRACTICES FOR LATE MANDATED CATEGORICAL PAYMENTS

{For School Districts who report on an Accrual/Modified Accrual Accounting Basis only)

School districts that report on the accrual/modified accrual basis of accounting must identify where late mandated categorical payments {Acct Codes 3100, 3120, 3500, 3510, 3950)
are recorded. Depending on the accounting procedure these amounts will be used to adjust the Direct Receipts/Revenues in calculation 1 and 2 of the Financial Profile Score.

in FY 2023, identify those late payments recorded as Intergovermental Receivables, Other Recievables, or Deferred Revenue & Other Current Liabilities or Direct Receipts/Revenue.
Payments should only be listed once.

24. Enter the date that the district used to accrue mandated categorical payments Date:

25. For the listed mandated categorical (Revenue Code (3100, 3120, 3500, 3510, 3950) that were vouchered prior to June 30, but not released until after year end
as reported in ISBE Financial Reimbursement Information System (FRIS), enter the amounts that were accrued in the chart below.

Mancdated Categoricals Payments {3100, 3120, 3500, 3510, 3950}

* Revenue Code (3100-Sp Ed Private Facilities, 3120-Sp Ed Regular Orphanage Individual, 3500-Regular/Vocational Transportation,
3510-Sp Ed Transportation, 3950-Regular Orphans & Foster Children)

PART E - QUALIFICATIONS OF AUDITING FIRM

* School district/joint Agreement entities must verify the qualifications of the auditing firm by requesting the most current peer review report and the corresponding acceptance
letter from the approved peer review program for the current peer review.

* Aschool district/joint agreement who engages with an auditing firm who is not licensed and qualified will be required to complete a new audit by a qualified auditing firm
at the school district's/joint agreement's expense.

Comments Applicable to the Auditor's Questionnaire:

Hottenrott & Associates, LLC
Name of Audit Firm (print}

The undersigned affirms that this audit was conducted by a qualified auditing firm and in accordance with the applicable standords [23 lilinois
Administrative Code Part 100] and the scope of the audit conformed to the requirements of subsection (aj or (b} of 23 ilfinois Administrative Code Part 100

Section 110, as applicable.
: L 12/12/2023

Signature mm/dd/yyyy

Note: A PDF (of the Audit Questionnaire) with signature is acceptable for this page. Enter the location on signature line e.g. PDF in Opinion Page with signature

Printed: 12/12/2023 Manhattan.Unlinked ARRTErence should be made to the auditor's report regarding this information



Page 3 Page 3
A |BlC| D 1E] F | G| H 1] J K| L IMI N
1 FINANCIAL PROFILE INFORMATION
2
3 |Required to be compieted for school districts only,
3
5 {A. Tax Rates (Enter the tax rate - ex; .0150 for $1.50)
7 Tax Year 2022 Equalized Assessed Valuation (EAV): : 393,405,962
. Operations & .

9 | Fwestonal  Maimtenance  TemPotaton  CombinedTowl - WorkingCash
10 Rate(s): 0.030125 + 0.003766i + 0.001815 = ) 0.035710 : 0.000277:
T4

Atax rate must be entered in the Educational, Operations and Maintenance, Transporiation, and Working Cash boxes above.
13 i the tax rate is zero, enter "0",
14 |B Resuits of Operations *
15
16 Receipts/Revenues D::pf::::::/ Excess/ {Deficiency) Fund Balance
17 ; : | 1,515,387 10,610,272 |
18 * The numbers shown are the sum of entries on Pages 7 & 8, lines 8, 17, 20, and 81 for the Educational, Operations & Maintenance,
19 Transportation and Working Cash Funds.
20
21 ]c Short-Term Debt **
22 .. CPPRTNotes TAWs TANs .. TO/EMP.Orders EBF/GSA Certificates
24 _Other ol
25 : | 0
26 ** The numbers shown are the sum of entries on page 26.
=l
29 |p Long-Term Debt
30 Check the applicable box for long-term debt allowance by type of district.
32 X a. 6.9%for elementary and high school districts, : 27,145,011
33  b. 13.8%for unit districts. S

o |
35 Long-Term Debt Qutstanding:
37 ¢. Llong-Term Debt (Principal only} Acct :
38 S11. 96,359,868
Wt
41 € Material Impact on Financial Position
42 If applicabie, check any of the following items that may have a material impact on the entity's financial position during future reporting periods.
43 Attach sheets as needed explaining each item checked.
45 Pending Litigation
46 Material Decrease in EAV
47 Material Increase/Decrease in Enrollment
48 Adverse Arbitration Ruling
49 Passage of Referendum
50 Taxes Filed Under Protest
51 Decisions By Local Board of Review or illinois Property Tax Appeal Board (PTAB)
52 Other Ongoing Concerns (Describe & itemize)
54 Comments:
55 1
56
57
58
59
61
62
63
64
65
| 66 |

Printed: 12/12/2023 ) . . )
Manhattan.Unlinked AFR 23 Reference should be made to the auditor's report regarding this information.
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MANHATTAN SCHOOL DISTRICT 114
MANHATTAN, ILLINOIS
NOTES TO THE ANNUAL FINANCIAL REPORT
YEAR ENDED JUNE 30, 2023

Note 1 — Description of Organization and Summary of Significant Accounting Policies

Manhattan School District 114 (District) is a school district serving students in Manhattan, lllinois and
the surrounding area. Revenues are substantially generated as a result of taxes assessed and
allocated to the District and grants received from other state and federal governmental agencies. The
District's revenues are, therefore, primarily dependent upon the availability of funds at the state and
federal level and the economy within its territorial boundaries.

The following is a summary of the more significant accounting policies which the District applies:

A

C.

Annual Financial Report

The Annual Financial Report is a reporting format in accordance with the regulatory provisions
prescribed by the lllinois State Board of Education. Such financial information includes only the
individual funds and account group financial statements as promulgated within the format of the
prescribed form. In this report, the District’'s accounting policies conform to the modified cash basis
of accounting as defined by the lliinois State Board of Education Audit Guide and comply with
regulatory provisions prescribed by the Ilfinois State Board of Education.

The financial statements in this prescribed format are not intended to, and do not present fairly, in
conformity with accounting principles generally accepted in the United States of America, the
respective financial position of the governmental activities and each major fund of Manhattan
School District 114 as of June 30, 2023 or the respective changes in financial position thereof for
the year then ended in conformity with accounting principles generally accepted in the United
States of America.

The Annual Financial Report and Notes to the Annual Financial Report are presented for additional
analysis in relation to the financial statement that collectively comprise the basic financial
statements of Manhattan School District 114.

Principles used to Determine Scope of Entity

The District's reporting entity includes the District's governing board and all related organizations for
which the District exercises oversight responsibility.

The District has developed criteria to determine whether outside agencies with activities that benefit
the citizens of the District, including joint agreements that serve pupils from numerous districts,
should be included within its financial reporting entity. The criteria include, but are not limited to,
whether the District exercises oversight responsibility (which includes financial interdependency,
selection of governing authority, designation of management, ability to significantly influence
operations, and accountability for fiscal matters), scope of public service, and special financing
relationships.

The District is a member of the Lincoln-Way Area Special Education Joint Agreement District 843,
which provides special education services for the member districts. Separate financial statements
are available through the Lincoln-Way Area Special Education District 843 at 601 Willow Street,
Frankfort, IL. 60423,

The joint agreement has been determined not to be part of the reporting entity after applying the
manifesting of oversight, scope of public service and special financing relationships criteria and is
therefore excluded from the accompanying financial statements because the District does not
control the assets, operations or management of the joint agreement. In addition, the District is not
aware of any entity that would exercise such oversight that would result in the District being
considered a component unit of the entity.

Basis of Presentation - Fund Accounting

The accounts of the District are organized and presented within the Annual Financial Report on the

basis of funds and account groups, each of which is considered a separate accounting entity. The

operations of each fund are accounted for with a separate set of self-balancing accounts that

comprise its assets and liabilities (arising from cash transactions), fund balance, revenue received

and expenditures disbursed. The District maintains individual funds required by the State of lllinois.
Reference should be made to the auditor's report regarding this information.



MANHATTAN SCHOOL DISTRICT 114
MANHATTAN, ILLINOIS
NOTES TO THE ANNUAL FINANCIAL REPORT
YEAR ENDED JUNE 30, 2023

Note 1 — Continued

District resources are allocated and accounted for in individual funds based upon the purposes for
which they are to be spent and the means by which spending activities are controlled.

The following funds and account groups are used by the District in the Annual Financial Report;
Governmental Funds

Governmental Funds are those through which most governmental functions of the District are
financed. The acquisition, use and balances of the District's expendable financial resources and
the related liabilities (arising from cash transactions) are accounted for through governmental funds.

The Educational Fund and the Operations and Maintenance Fund are the general operating funds
of the District. They are used to account for all financial resources except those required to be
accounted for in another fund. The Special Education levy and Student Activity Funds and
Convenience Accounts are included in the Educational Fund.

The Transportation Fund, the Municipal Retirement/Social Security Fund and the Tort Fund are
used to account for the proceeds of specific revenue sources (other than those accounted for in the
Debt Services Fund or Fiduciary Funds) that are legally restricted to cash disbursements for
specified purposes.

The Working Cash Fund is used to account for financial resources held by the District to be used for
temporary interfund loans to other funds.

The Capital Projects Fund accounts for the financial resources to be used for the acquisition or
construction of major capital facilities.

The Debt Services Fund accounts for the accumulation of resources for, and the payment of
general long-term debt principal, interest and related costs.

Governmental Funds - Measurement Focus

The financial statements of all governmental funds focus on the measurement of spending or
“financial flow" and the determination of changes in financial position, rather than upon net income
determination. This means that only current assets and current liabilities are generally included on
their statement of assets and liabilities. Their reported fund balance (net current assets) is
considered a measure of "available spendable resources."

Governmental fund operating statements present increases (cash receipts and other financing
sources) and decreases (cash disbursements and other financing uses) in net current assets.
Accordingly, they are said to present a summary of sources and uses of "available spendable
resources” during a period.

General Fixed Assets and General Long-Term Debt Account Groups

The accounting and reporting treatment applied to the capital assets and long-term liabilities
associated with a fund are determined by its measurement focus. Capital assets used in
governmental fund type operations are accounted for in the General Fixed Assets Account Group,
rather than in governmental funds. Long-term liabilities expected to be financed from governmental
funds are accounted for in the General Long-Term Debt Account Group, rather than in the
governmental funds.

The two account groups are not "funds.” They are concerned only with the measurement of
financial position. They are not involved with measurement of results of operations.

Reference should be made to the auditor's report regarding this information.



MANHATTAN SCHOOL DISTRICT 114
MANHATTAN, ILLINOIS
NOTES TO THE ANNUAL FINANCIAL REPORT
YEAR ENDED JUNE 30, 2023

Note 1 - Continued
D. Basis of Accounting

E.

Basis of accounting refers to when revenues received and expenditures disbursed are recognized
in the accounts and how they are reported on the financial statements. The District maintains its
accounting records for all funds and account groups on the modified cash basis of accounting under
guidelines prescribed by the lllinois State Board of Education for presentation in the Annual
Financial Report. Accordingly, revenues are recognized and recorded in the accounts when cash is
received. In the same manner, expenditures are recognized and recorded upon the disbursement
of cash. Assets of a fund are only recorded when a right to receive cash exists which arises from
previous cash transactions. Liabilities of a fund, similarly, result from previous cash transactions.
Other modifications to the cash basis include recording of assets in the General Fixed Assets
Account Group, recording of liabilities in the General Long-Term Debt Account Group, recognition
of amounts withheld and not remitted from employees’ pay as payroli liabilities, recognition of on
behalf payments related to the District’s retirement and OPEB plans, and recording capital outlay
expenditures and other sources, principal on bonds sold, for the total principal amount of leases in
the initial year of the lease.

Modified cash-basis financial statements omit recognition of receivables and payables and other
accrued and deferred items that do not arise from previous cash transactions.

Proceeds from sales of bonds and lease proceeds are included as other financing sources in the
appropriate fund on the date received in the Annual Financial Report. Related bond and lease
principal payable in the future is recorded at the same time in the General Long-Term Debt Account
Group in the Annual Financial Report.

Budgets and Budgetary Accounting

The budget for all governmental fund types is prepared on the modified cash basis of accounting
which is the same basis that is used in financial reporting. This allows for comparability between
budget and actual amounts. This is an acceptable method in accordance with 105 ILCS 5/17-1 of

the lllinois Compiled Statutes. The original budget was passed on September 22, 2022 and was
amended on May 10, 2023.

For each fund, total fund expenditures disbursed may not legally exceed the budgeted amounts.
The budget lapses at the end of each fiscal year.

The District follows these procedures in establishing the budgetary data reflected in the financial
statements:

1. Prior to July 1, the Superintendent submits to the Board of Education a proposed operating
budget for the fiscal year commencing on that date. The operating budget includes proposed
expenditures disbursed and the means of financing them.

A public hearing is conducted to obtain taxpayer comments.

Prior to October 1, the budget is legally adopted through passage of a resolution.

Formal budgetary integration is employed as a management control device during the year.

The Board of Education may make transfers between the various items in any fund not
exceeding in the aggregate 10% of the total of such fund as set forth in the budget.

6. The Board of Education may amend the budget (in other ways) by the same procedures
required of its original adoption.

Investments

In accordance with the modified cash basis of accounting, investments are recorded at cost rather
than at fair value as required by GASB Statement No. 72, Fair Value Measurement and Application.
Gains or losses on the sale of investments are recognized upon realization. The District has
adopted a formal written investment policy. The institutions in which investments are made must be
approved by the Board of Education. The District's investments consist of money market accounts,
US Treasuries, US Government Bonds, and Municipal Bonds.

Reference should be made to the auditor's report regarding this information.

o~ N



MANHATTAN SCHOOL DISTRICT 114
MANHATTAN, ILLINOIS
NOTES TO THE ANNUAL FINANCIAL REPORT
YEAR ENDED JUNE 30, 2023

Note 1 - Continued
G. Inventories

The District does not maintain inventories that would be material to the financial statements and
therefore expenses items as they are purchased.

H. Capital Assets

Capital assets have been acquired for general governmental purposes. At the time of purchase,
capital assets are recorded as expenditures disbursed in the Governmental Funds and capitalized
at cost in the General Fixed Assets Account Group in the Annual Financial Report. The
capitalization threshold for all capital assets is $2,000. Depreciation accounting is not considered
applicable for purposes of the Annual Financial Report (except to determine the per capita tuition
charge). The expense resulting from the amortization of assets recorded under leases is included
with depreciation expense. Depreciation caiculated on the straight line basis for the per capita
tuition charge was $768,137 for the year ended June 30, 2023.

The estimated useful lives for capital assets are as follows:
Estimated Useful Life

Property Type (years)
Depreciable Land 50
Buildings:
Permanent 50
Temporary and Temporary Building Leases 20
Infrastructure other than Buildings 20
Capitalized Equipment and Equipment Leases 3-15

Note 2 - Property Taxes

The District's property taxes are levied each year on all taxable real property located in the District on or
before the last Tuesday in December. Taxes are levied in Will County. The most recent levy was
adopted by the board on December 14, 2022. Property taxes attach as an enforceable lien on property
as of January 1 and are payable in two instaliments in July and September. The District receives
significant distributions of tax receipts approximately one month after these due dates.

Tax proceeds from the 2022, 2021 and prior levies are reported as receipts from local sources in the
June 30, 2023 financial statements.

The Property Tax Extension Limitation Law of the State of lllinois, as amended (PTELL), limits the
amount of annual increase in property taxes to be extended for certain lllinois non-home rule units of
government, including this district. In general, the PTELL restricts the amount of a property tax
extension increase to the lesser of 5% or the percentage increase in the Consumer Price Index for
Urban Consumers during the preceding calendar year. Tax levies may also be increased due to

assessed valuation increases from new construction, referendum approval, and consolidation of local
government units.

The effect of the PTELL is to limit the growth of the amount of property taxes that can be extended for a
taxing body. The PTELL was effective for Will County for property taxes levies after 1991.

Reference should be made to the auditor's report regarding this information.
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MANHATTAN SCHOOL DISTRICT 114
MANHATTAN, ILLINOIS
NOTES TO THE ANNUAL FINANCIAL REPORT
YEAR ENDED JUNE 30, 2023

Note 2 — Continued

The following are the tax rate limits permitted by the School Code and by local referendum and the
actual rates levied per $100 of assessed valuation:

2022 Actual (Certified Rate)

Levy Maximum 2022 Levy 2021 Levy
Educational Unlimited 3.0125 2.9551
Operations and Maintenance 0.5500 0.3766 0.3923
Debt Services Unlimited 0.4150 0.4410
Transportation Unlimited 0.1815 0.1894
Municipal Retirement Unlimited 0.0252 0.0271
Social Security Unlimited 0.0439 0.0541
Tort Immunity Unlimited 0.0503 0.0541
Working Cash 0.0500 0.0277 0.0271
Special Education 0.4000 0.1161 0.1150
P.A. 102 Adjustment Unlimited 0.0064 0.0000

4.2552 4.2552

Note 3 - Cash and Investments
Cash and investments, valued at cost, as of June 30, 2023 consist of the following:
Associated Risks

Cash on Hand $ 300

Deposits 24,854,082 Custodial Credit Risk

US Treasuries 43,896,585 Custodiat Credit Risk, Interest Rate Risk, Credit Risk

US Government Bonds 23,553,867 Custodial Credit Risk, Interest Rate Risk, Credit Risk

Municipals 3,998,905 Custodial Credit Risk, Interest Rate Risk, Credit Risk
$ 96,303,739

Investments Authorized by /llinois Compiled Statutes and the District’s Investment Policy

The District is allowed to invest in securities as authorized by 30 {LCS 235/2 and 235/6 and 105 ILCS 5/8-7
of the lllinois Compiled Statutes. The District's investment policy is consistent with /llinois Compiled
Statutes.

Common Bank Account

Separate bank accounts are not maintained for all District funds; instead, certain funds maintain their
uninvested cash balances in a common checking account, with accounting records being maintained to
show the portion of the common bank account balance attributable to each participating fund.

Disclosures Relating to Interest Rate Risk

Interest rate risk is the risk that changes in market interest rates will adversely affect the fair value of an
investment. Generally, the longer the maturity of an investment, the greater the sensitivity of its fair value
is to changes in market interest rates. The District’'s investment policy does not include a provision that
limits investment maturities as a means of managing its exposure to fair value losses from increasing
interest rates.

At year end, the District had the following investments that were subject to interest rate risk:

Investment Maturities

Less Than 1 More Than
Investment Type Fair Value Cost Year 1-5 Years 6-10 Years 10 Years

US Treasury $ -
Securities $ 44,551,817 $ 43,896,585 $ 42,869,268 $ 1,027,317 $ -

US Government

Bonds 23,639,336 23,553,867 22,558,916 994 951 - -
Municipals 4,086,089 3,998,905 3,998,905 == -= -

$ 72277242 $ 71,449,357 $ 69,427,089 $ 20227268 3 - $

Reference should be made to the auditor's report regarding this information.
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Note 3 - Continued

Disclosures Relating to Credit Risk

Generally, credit risk is the risk that an issuer of an investment will not fulfill its obligation to the holder of
the investment. This is measured by the assignment of a rating by a nationally recognized statistical rating
organization. The District's investment policy requires a rate at the time of purchase at one of the three
highest classifications established by at least two standard rating services. The rating presented are
Moody'’s ratings.

At year end, the District had the following investments that were subject to credit risk:

Credit Quality Distribution of Securities
With Credit Exposure as a Percentage of Total Investments

US Treasury Securites AAA 61% $ 43,896,585

Municipals AA2 2% 1,681,246
Municipals AA1 2% 1,357,276
Municipals Al 0% 256,082
Municipals AAA 1% 704,302
US Government Bonds  AAA  33% 23,553,867

$ 71,449,357

Concentration of Credit Risk

The investment policy of the District contains no limitations on the amount that can be invested in any one
issuer. Percentages of concentration of credit risk are presented in the above table.

Custodial Credit Risk

Custodial credit risk for deposits is the risk that, in the event of the failure of a depository financial
institution, a government will not be able to recover its deposits or will not be able to recover collateral
securities that are in the possession of an outside party. The custodial credit risk for investments is the risk
that, in the event of the failure of the counterparty (e.g., broker-dealer) to a transaction, a government will
not be able to recover the value of its investment or collateral securities that are in the possession of
another party. /llinois Compiled Statutes do not contain requirements that would limit the exposure to
custodial credit risk for deposits. However, the district's investment policy requires that all amounts
deposited or invested with financial institutions in excess of any insurance limit be collateralized.

As of June 30, 2023, $12,959,524 of the District's deposits with financial institutions in excess of federal
depository insurance limits were held in accounts collateralized by securities held by the pledging financial
institution in the District's name. None of the District's deposits were held in uninsured or uncollateralized
accounts.

Custodial credit risk for investments is the risk that, in the event of the failure of the counterparty, the
District will not be able to recover the value of its investments or collateral securities that are in the
possession of an outside party. The District's investment policy indicates the preferred method for
safekeeping is to have securities registered in the District's name and held by a third party custodian. The
District's investments in US Treasuries, US Government Bonds, and Municipals are subject to custodial
credit risk and are held in safekeeping and registered in the District's name by a third party custodian.

Foreign Currency Risk

Foreign currency risk is the risk that changes in foreign exchange rates will adversely affect the fair values
of an investment or deposit. None of the district’s investments are directly subject to foreign currency risk.
The district's investment policy does not address foreign currency risk.

Reference should be made to the auditor's report regarding this information.
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Note 4 - Changes in Capital Assets

Balance Balance
July 1, 2022 Additions Deletions June 30, 2023

Capital Assets not being Depreciated:
Land $ 4,519,365 $ - $ 360,000 $ 4,159,365
Construction in Progress 24,894 5,829,289 - 5,854,183
Depreciable Capital Assets:
Buildings and Building

Improvements 26,021,368 227,006 - 26,248,374
Temporary Building Leases 598,797 34,063 - 632,860
Site Improvements and

Infrastructure 1,330,565 50,940 - 1,381,505
Capitalized Equipment 1,067,302 59,710 - 1,127,012
Capitalized Equipment Leases 838,455 - - 838,455
Total Capital Assets $ 34,400,746 $ 6,201,008 $ 360,000 $ 40,241,754
Accumulated Depreciation:
Buildings and Building

Improvements $ 13,473,083 $ 524,967 $ - $ 13,998,050
Temporary Building Leases 29,940 31,643 - 61,583
Site Improvements and

Infrastructure 1,016,740 21,052 -- 1,037,792
Capitalized Equipment 509,641 106,629 - 616,270
Capitalized Equipment Leases 202,114 83,846 -= 285,960
Total Accumulated Depreciation $ 15,231,518 $ 768,137 $ -— $ 15,999,655
Capital Assets, Net $ 19,169,228 $ 5432871 $ 360,000 $ 24,242 099

As explained in Note 1, depreciation is calculated to determine the District's per capita tuition charge in the
Annual Financial Report.

Reference should be made to the auditor's report regarding this information.
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Note 5 — Debt
Long-Term Debt
A summary of general long-term debt is as follows:

Balance Balance
July 1, 2022 Proceeds Decreases June 30, 2023
Nondirect Placements:
Capital Appreciation

School Bonds, 2004C $ 1,382,103 3 - $ 683,440 $ 698,663
GO Refunding School

Bonds, 2021 6,960,000 - 80,000 6,880,000
GO Refunding School

Bonds, 2017 5,055,000 - - 5,055,000
GO School Bonds

Series 2022 -- 83,200,000 - 83,200,000
Total Nondirect

Placements $ 13,397,103 $ 83,200,000 $ 763,440 $ 95,833,663
Direct Placements:

Modular Lease - MJHS
Fiscal Year 2022 $ 49,999 $ - 3 16,222 $ 33,777
Modular Lease-

Wilson Creek 269,519 - 87,446 182,073
District Office Lease 177,393 - 69,536 107,857
Modular Lease — MJHS

Fiscal Year 2020 17,151 - 17,151 -
Modular Lease — Anna

McDonald 14,821 - 14,821 -
Telephone Software Lease 51,295 - 33,967 17,328
Apple Lease — August 2021 131,527 -- 43,628 87,899
Apple Lease — July 2021 131,065 -- 65,342 65,723
Modular Lease-MJHS

FY 2020 Extension - 17,961 1,326 16,635
Modular Lease — Anna

McDonald Extension — 16,101 1,188 14,913
Total Direct Placements $ 842,770 $ 34,062 $ 350,627 3 526,205
Total Long-Term Debt $ 14,239,873 $ 83,234,062 $ 1,114,067 $ 96,359,868

Reference should be made to the auditor's report regarding this information.
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YEAR ENDED JUNE 30, 2023

Note 5 — Continued

The District is subject to a statutory debt limitation equal to 6.9% of the District's Equalized Assessed
Valuation (EAV). The District's statutory debt limitation at June 30, 2023 was $27,145,011 with
$69,214,857 debt over the debt limit. The District has an approved exception with ISBE to be over
the legal debt margin. The Capital Appreciation, two Refunding School Bonds, and the School Bond
debt service payments are paid from the Debt Services Fund and by the transfer of monies from the
Educational Fund to the Debt Services Fund. The debt service payments for the Apple Leases and
the American Capital Lease are paid for by the transfer of monies from the Educational Fund to the
Debt Services Fund. The debt service payments for the Modular Leases, District Office Lease, and
Telephone Software Lease are paid for by the transfer of monies from the Operations &
Maintenance Fund to the Debt Services Fund.

At June 30, 2023, there were $9,278,089 of net current assets in the Debt Services Fund for the
retirement of bonded debt.

1. Capital Appreciation Schoo! Bonds, 2004C

In January, 2005 the District issued $13,031,672 in Capital Appreciation Schoo! Bonds. The
bonds are dated January 6, 2005. The bonds provide for serial retirement of principal each
December with interest payable on June 1 and December 1 of each year beginning June 1,
2005. The interest rate is 9.00 percent and the bonds mature on December 1, 2024. Due to the
Refunding School Bonds, 2015, outlined below, $1,626,983 of these bonds were considered
defeased in January, 2015. In addition, due to the GO Refunding School Bonds, 2017, outlined
below, $1,398,682 of these bonds were considered defeased in December, 2017. Also, due to
the GO Refunding School Bonds, 2021, outlined below, $433,475 of these bonds were
considered defeased in March, 2021.

At June 30, 2023, the annual cash flow requirements of bond principal and interest were as

follows:
Year Ending
June 30, Principal Interest Total
2024 $ 625,835 $ 2,679,165 $ 3,305,000
2025 72,828 347,172 420,000

$ 698,663 $ 3,026,337 $ 3,725,000

2. GO Refunding School Bonds, 2021

On March 11, 2021, the District issued $7,055,000 of Refunding Bonds. The bonds had net
proceeds of $6,885,816 (after payment of $170,921 of various bond issuance costs and $1,737
of proceeds from premium on bonds sold) were used to purchase U.S. government securities.
Those securities were deposited in an irrevocable trust with an escrow agent to provide for
future debt service payments on the Capital Appreciation School Bonds, 2004C and GO
Refunding School Bonds, 2015, as described previously. As a result, $433,475 of Capital
Appreciation School Bonds, 2004C and $4,380,000 of GO Refunding School Bonds, 2015 are
considered to be defeased.

The District issued this refunding in order to alter the debt service cash flow requirements on
Capital Appreciation School Bonds, 2004C and realize $191,292 of present value savings.

The bonds provide for serial retirement of principal each January 1, with interest payable on
January 1 and July 1. The interest rate is 1.00%-1.55%.

Reference should be made to the auditor's report regarding this information.
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Note 5 - Continued

3.

At June 30, 2023, the annual cash flow requirements of bond principal and interest were as
follows:

Year Ending Interest
June 30, Rate Principal interest Total
2024 1.00% $ 85,000 $ 92,348 $ 177,348
2025 1.05% 1,340,000 91,498 1,431,498
2026 1.25% 1,775,000 77,428 1,852,428
2027 1.45% 1,800,000 55,240 1,855,240
2028 1.55% 1,880,000 29,140 1,809,140

$ 6,880,000 $ 345,654 $ 7225654

GO Refunding School Bonds, 2017

in December, 2017, the District issued $5,055,000 of GO Refunding Bonds. The bonds are
dated December 28, 2017, and $5,020,334 of the net proceeds (after payment of $144,158 in
underwriting fees, insurance, and other issuance costs and $109,491 proceeds from premium
on bonds sold) were used to purchase U.S. government securities. Those securities were
deposited in an irrevocable trust with an escrow agent to provide for future debt service
payments on the Capital Appreciation School Bonds, 2004C, as described previously, with an
average interest rate of 9.0 percent. As a result, $1,398,682 of Capital Appreciation School
Bonds, 2004C are considered to be defeased.

The District refunded the Capital Appreciation School Bonds, 2004C to alter the debt service
cash flow requirements. The refunding did not result in an economic gain for the District.

The bonds provide for serial retirement of principal each January 1 starting in 2025, with interest
payable on January 1 and July 1. The interest rate is 3.5 percent.

At June 30, 2023, the annual cash flow requirements of bond principal and interest were as
follows:

Year Ending
June 30, Principal interest Total
2024 $ - $ 176,925 $ 176,925
2025 1,630,000 176,925 1,806,925
2026 1,685,000 119,875 1,804,875
2027 1,740,000 60,900 1,800,900

$ 5,055,000 $ 534,625 $ 5589625

Reference should be made to the auditor's report regarding this information.

10



MANHATTAN SCHOOL DISTRICT 114
MANHATTAN, ILLINOIS
NOTES TO THE ANNUAL FINANCIAL REPORT
YEAR ENDED JUNE 30, 2023

Note 5 — Continued

4.

5.

GO School Bonds, Series 2022

In September 2022, the District issued $83,200,000 in G.O. School Building Bonds The bonds
are dated September 22, 2022. The bonds provide for serial retirement of principal each January
with interest payable on July 1 and January 1 of each year beginning July 1, 2023. The interest
rate ranges from 5.0%-5.50% and the bonds mature on September 1, 2052.

At June 30, 2023, the annual cash flow requirements of bond principal and interest were as
follows:

Year Ending interest
June 30, Rates Principal Interest Total
2024 $ - $ 5,672,851 $ 5,672,851
2025 - 4,518,200 4,518,200
2026 - 4,518,200 4,518,200
2027 - 4,518,200 4,518,200
2028 - 4,518,200 4,518,200
2029-2033 5.0% 2,670,000 22,360,500 25,030,500
2034-2038 5.0% 5,785,000 21,431,000 27,216,000
2039-2043 5.25-5.5% 12,035,000 19,381,074 31,416,074
2044-2048 5.5% 22,790,000 15,033,700 37,823,700
2049-2053 5.5% 39,920,000 6,884,625 46,804,625

$ 83,200,000 $ 108,836,550 $ 192,036,550

Modular Lease — MJHS Fiscal Year 2022 (Direct Placement)

On February 10, 2022, the District entered into a lease agreement with Vesta Modular to provide
modular classrooms for Manhattan Junior High School, which secures the lease, at an amount
of $49,999. The lease calls for 36 monthly payments of $1,447 at an interest rate of 2.68%.

At June 30, 2023, the annual cash flow requirements of lease principal and interest were as
follows:

Year
Ending
June 30, Principal Interest Total
2024 $ 16,662 $ 702 $ 17,364
2025 17,115 249 17,364

$ 33,777 $ 951 $ 34,728

Modular Lease - Wilson Creek (Direct Placement)

On February 10, 2022, the District entered into a lease agreement with Vesta Modular to
provide modular classrooms for Wilson Creek Elementary School, which secures the lease,
at an amount of $269,519. The lease calls for 36 monthly payments of $7,800 at an interest
rate of 2.68%.

Reference should be made to the auditor's report regarding this information.
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Note 5 — Continued

At June 30, 2023, the annual cash flow requirements of lease principal and interest were as
follows:

Year Ending
June 30, Principal Interest Total
2024 3 89,818 $ 3,782 $ 93,600
2025 92,255 1,345 93,600

$ 182,073 3 5,127 $ 187,200

7. District Office Lease (Direct Placement)

10.

On June 9, 2021, the Board of Education approved to enter into a $222,855 lease agreement
with Uremco Properties to provide administrative office space for the District, which secures the
lease. The lease was expanded and extended on December 27, 2021. In total, the lease
agreement calls for an initial security deposit of $1,563, six monthly payments of $1,913, and
thirty six monthly payments of $6,120 at an interest rate of 2.68%.

At June 30, 2023, the annual cash flow requirements of lease principal and interest were as
follows:

Year Ending
June 30, Principal Interest Total
2024 3 71,422 $ 2,018 3 73,440
2025 36,435 285 36,720

3 107,857 $ 2,303 $ 110,160

Modular Lease — MJHS Fiscal Year 2020 (Direct Placement)

On March 11, 2020, the Board of Education approved to enter into a lease agreement with
Innovative Modular Solutions to provide modular classrooms for Manhattan Junior High School,
which secures the lease, at an amount of $45,065. The lease calls for 36 monthly payments of
$1,340, one of which was prepaid as of June 30, 2020, at an interest rate of 2.68%.

At June 30, 2023, this lease was paid in full.
Modular Lease - Anna McDonald (Direct Placement)

On March 11, 2020, the Board of Education approved to enter into a lease agreement with
Innovative Modular Solutions to provide modular classrooms for Anna McDonald Elementary
School, which secures the lease, at an amount of $38,945. The lease calls for 36 monthly
payments of $1,158, one of which was prepaid as of June 30, 2020, at an interest rate 0f 2.68%.

At June 30, 2023, this lease was paid in full.

Telephone Software Lease (Direct Placement)

On December 12, 2018, the Board of Education approved to enter into a software as a service
agreement with Rival5 Technologies Corporation to provide telecommunication software for the
District at an amount of $163,268. This agreement requires 60 monthly payments of
approximately $2,911, starting January 2019, at an interest rate of 2.68%. The ability to use the
software secures the lease. The amount of the monthly payments can be adjusted by the
Corporation, by an immaterial amount, based on the number of users.
Reference should be made to the auditor's report regarding this information.
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Note 5 — Continued

At June 30, 2023, the projected amount of annual cash flow requirement under this agreement
are summarized below:

Year Ending
June 30, Principal Interest Total
2024 $ 17,328 $ 135 $ 17,463

11. Apple Lease- August 2021 (Direct Placement)

Agreement dated August 1, 2021, provides for annual payments of principal and interest at a
rate of .49% for the purchase of Apple Computer equipment, which secures the lease, at

$175,800.
At June 30, 2023, the annual cash flow requirements of lease principal and interest were as
follows:
Year Ending
June 30, Principal Interest Total
2024 $ 43,842 $ 431 $ 44,273
2025 44,057 216 44273

$ 87,899 $ 647 $ 88,546

12. Apple Lease - July 2021 (Direct Placement)

Agreement dated July 1, 2021, provides for annual payments of principal and interest at a rate of
.51% for the purchase of Apple Computer equipment, which secures the lease, at $197,125.

At June 30, 2023, the annual cash flow requirements of lease principal and interest were

as follows:
Year Ending
June 30, Principal interest Total
2024 $ 65,723 $ 381 $ 66,104

Reference should be made to the auditor's report regarding this information.
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Note 5 — Continued

13. Modular Lease — MJHS Fiscal Year 2020 Extension (Direct Placement)

On June 14, 2023, the Board of Education approved to enter into a lease agreement with
Innovative Modular Solutions to provide modular classrooms for Manhattan Junior High School,
which secures the lease, at an amount of $17,961. The lease calls for 13 monthly payments of
$1,299 at an interest rate of 8.25%.

At June 30, 2023, the annual cash flow requirements of lease principal and interest were as

follows:
Year Ending
June 30, Principal Interest Total
2024 $ 16,635 $ 752 $ 17,387

14. Modular Lease - Anna McDonald Extension (Direct Placement)

On June 14, 2023, the Board of Education approved to enter into a lease agreement with
Innovative Modular Solutions to provide modular classrooms for Anna McDonald Elementary
School, which secures the lease, at an amount of $16,102. The lease calls for 13 monthly
payments of $1,449 at an interest rate of 8.25%.

At June 30, 2023, the annual cash flow requirements of lease principal and interest were as

follows:
Year Ending
June 30, Principal Interest Total
2024 $ 14,913 $ 675 $ 15,588

Note 6 - Retirement Fund Commitments

A. Teachers’ Retirement System of the State of lllinois

General Information about the Pension Plan

a.

Plan Description

The District participates in the Teachers’ Retirement System of the State of lllinois (TRS). TRSisa
cost-sharing muitiple-employer defined benefit pension plan that was created by the lllinois legisiature
for the benefit of lllinois public school teachers employed outside the City of Chicago. TRS members
include all active non-annuitants who are employed by a TRS-covered employer to provide services
for which teacher licensure is required. The lllinois Pension Code outlines the benefit provisions of
TRS, and amendments to the plan can be made only by legislative action with the Governor's
approval. The TRS Board of Trustees is responsible for the System'’s administration.

TRS issues a publicly available financial report that can be obtained at
https.//www trsii. org/financial/acfrs/fy2022; by writing to TRS at 2815 W. Washington, PO Box 19253,

Springfield, IL 62794; or by calling (888) 678-3675, option 2.

Reference should be made to the auditor's report regarding this information.
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Note 6 — Continued

b.

Benefits provided

TRS provides retirement, disability, and death benefits. Tier 1 members have TRS or reciprocal
system service prior to January 1, 2011. Tier 1 members qualify for retirement benefits at age 62 with
five years of service, at age 60 with 10 years, or age 55 with 20 years. The benefit is determined by
the average of the four highest consecutive years of creditable earnings within the last 10 years of
creditable service and the percentage of average salary to which the member is entitled. Most
members retire under a formula that provides 2.2 percent of final average salary up to a maximum of
75 percent with 34 years of service.

Tier 2 members qualify for retirement benefits at age 67 with 10 years of service, or a discounted
annuity can be paid at age 62 with 10 years of service. Creditable earnings for retirement purposes
are capped and the final average salary is based on the highest consecutive eight years of creditable
service rather than the highest four. Disability provisions for Tier 2 are identical to those of Tier 1.
Death benefits are payable under a formula that is different from Tier 1.

Essentially all Tier 1 retirees receive an annual 3 percent increase in the current retirement benefit
beginning January 1 following the attainment of age 61 or on January 1 following the member’s first
anniversary in retirement, whichever is later. Tier 2 annual increases will be the lesser of three
percent of the original benefit or one-half percent of the rate of inflation beginning January 1 following
attainment of age 67 or on January 1 following the member's first anniversary in retirement,
whichever is later.

Public Act 100-0023, enacted in 2017, creates an optional Tier 3 hybrid retirement plan, but it has not
yet gone into effect. Public Act 100-0587, enacted in 2018, requires TRS to offer two temporary
benefit buyout programs that expire on June 30, 2026. One program allows retiring Tier 1 members to
receive a partial lump-sum payment in exchange for accepting a lower, delayed annual increase. The
other allows inactive vested Tier 1 and 2 members to receive a partial lump-sum payment in lieu of a

retirement annuity. Both programs began in 2019 and are funded by bonds issued by the state of
illinois.

Contributions

The State of lllinois maintains the primary responsibility for funding TRS. The lllinois Pension Code,
as amended by Public Act 88-0593 and subsequent acts, provides that for years 2010 through 2045,
the minimum contribution to the System for each fiscal year shall be an amount determined to be
sufficient to bring the total assets of the System up to 90 percent of the total actuarial liabilities of the
System by the end of fiscal year 2045.

Contributions from active members and TRS contributing employers are also required by the Hlinois
Pension Code. The contribution rates are specified in the pension code. The active member
contribution rate for the year ended June 30, 2023, was 9.0 percent of creditable earnings. The
member contribution, which may be paid on behalf of employees by the District, is submitted to TRS
by the District.

On Behalf Contributions to TRS

The State of lllinois makes employer pension contributions on behalf of the District. For the year
ended June 30, 2023, State of lllinois contributions recognized by the District were based on the
state’s proportionate share of the pension expense associated with the District, and the District
recognized revenue and expenditures of $4,762,652 in pension contributions from the State of
Hllinois, on the Annual Financial Report, in accordance with the regulatory basis of accounting.

Reference should be made to the auditor's report regarding this information.
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Note 6 — Continued

2.2 Formula Contributions

Employers contribute 0.58 percent of total creditable earnings for the 2.2 formula change. The
contribution rate is specified by statute. Contributions for the year ended June 30, 2023, were
$54,838, and were paid toward this obligation in the current fiscal year.

Federal and Special Trust Fund Contributions

When TRS members are paid from federal and special trust funds administered by the District,
there is a statutory requirement for the District to pay an employer pension contribution from those
funds. Under Public Act 100-0340, the federal and special trust fund contribution rate is the total
employer normal cost beginning with the year ended June 30, 2018.

Previously, employer contributions for employees paid from federal and special trust funds were at
the same rate as the state contribution rate to TRS and were much higher.

For the year ended June 30, 2023, the employer pension contribution was 10.49 percent of salaries
paid from federal and special trust funds. For the year ended June 30, 2023, salaries totaling

$133,494 were paid from federal and special trust funds that required employer contributions of
$14,004.

Employer Retirement Cost Contributions

Under GASB Statement No. 68, contributions that an employer is required to pay because ofa TRS
member retiring are categorized as specific liability payments. The District is required to make a
one-time contribution to TRS for members granted salary increases over 6 percent if those salaries
are used to calculate a retiree’s final average salary.

A one-time contribution is also required for members granted sick leave days in excess of the
normal annual allotment if those days are used as TRS service credit. For the year ended June 30,
2023, the District paid $0 to TRS for employer contributions due on salary increases in excess of 6
percent and $0 for sick leave days granted in excess of the normal annual allotment.

d. Pension Expense

On a modified cash basis, the District contributed $68,842 for the year ended June 30, 2023.

B. lilinois Municipal Retirement Fund
IMRF Plan Description

The District's defined benefit pension plan for non-certified employees provides retirement and disability
benefits, post-retirement increases, and death benefits to plan members and beneficiaries. The
District's plan is managed by the lllinois Municipal Retirement Fund (IMRF), the administrator of a multi-
employer public pension fund. A summary of IMRF's pension benefits is provided in the “Benefits
Provided” section of this disclosure. Details of all benefits are available from IMRF. Benefit provisions
are established by statute and may only be changed by the General Assembly of the State of illinois.
IMRF issues a publicly available Annual Comprehensive Financial Report that includes financial
statements, detailed information about the pension plan's fiduciary net position, and required
supplementary information. The report is available for download at www.imrf.org.

Reference should be made to the auditor's report regarding this information.
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NOTES TO THE ANNUAL FINANCIAL REPORT
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Note 6 — Continued
Benefits Provided

IMRF has three benefit plans. The vast majority of IMRF members participate in the Regular Plan (RP).
The Sheriffs Law Enforcement Personnel (SLEP) plan is for sheriffs, deputy sheriffs, and selected
police chiefs. Counties could adopt the Elected County Official (ECO) plan for officials elected prior to
August 8, 2011 (the ECO plan was closed to new participants after that date).

All three IMRF benefit plans have two tiers. Employees hired before January 1, 2011, are eligible for
Tier | benefits. Tier | employees are vested for pension benefits when they have at least eight years of
qualifying service credit. Tier | employees who retire at age 55 (at reduced benefits) or after age 60 (at
full benefits) with eight years of service are entitled to an annual retirement benefit, payable monthly for
life, in an amount equal to 1-2/3% of the final rate of earnings for the first 15 years of service credit, plus
2% for each year of service credit after 15 years to a maximum of 75% of their final rate of earnings.
Final rate of earnings is the highest total earnings during any consecutive 48 months within the last 10
years of service, divided by 48. Under Tier 1, the pension is increased by 3% of the original amount on
January 1 every year after retirement.

Employees hired on or after January 1, 2011, are eligible for Tier 2 benefits. For Tier 2 employees,
pension benefits vest after ten years of service. Participating employees who retire at age 62 (at
reduced benefits) or after age 67 (at full benefits) with ten years of service are entitled to an annual
retirement benefit, payable monthly for life, in an amount equal to 1-2/3% of the final rate of earnings for
the first 15 years of service credit, plus 2% for each year of service credit after 15 years to a maximum
of 75% of their final rate of earnings. Final rate of earnings is the highest total earnings during any 96
consecutive months within the last 10 years of service, divided by 96. Under Tier 2, the pension is
increased on January 1 every year after retirement, upon reaching age 67, by the lessor of:

. 3% of the original pension amount, or

. 2 of the increase in the Consumer Price Index of the original pension amount.

Employees Covered by Benefit Terms

As of December 31, 2022, the following employees were covered by the benefit terms:

IMRF
Retirees and Beneficiaries currently receiving benefits 46
Inactive Plan Members entitled to but not yet receiving benefits 67
Active Members 70
Total 183

Contributions

As set by statute, the District's Regular Plan Members are required to contribute 4.5% of their annual
covered salary. The statute requires employers to contribute the amount necessary, in addition to
member contributions, to finance the retirement coverage of its own employees. The District's annual
contribution rate for calendar years 2022 and 2023 were 9.41% and 8.34%, respectively. For the fiscal
year ended June 30, 2023, the District contributed $185,272 to the plan and recognized this amount as
pension expense in accordance with the modified cash basis of accounting. The District also
contributes for disability benefits, death benefits, and supplemental retirement benefits, all of which are
pooled at the IMRF level. Contribution rates for disability and death benefits are set by IMRF's Board of
Trustees, while the supplemental retirement benefits rate is set by statute.

Reference should be made to the auditor's report regarding this information.
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NOTES TO THE ANNUAL FINANCIAL REPORT
YEAR ENDED JUNE 30, 2023

Note 6 — Continued

C.

D.

Aggregate Pension Reporting

The following aggregate pension information is provided:

Plan TRS IMRF Total

Pension expense reported on
modified cash basis $68,842 $185,272 $254,114

Social Security

Employees not qualifying for coverage under the Teachers' Retirement System of the State of
lllinois or the lllinois Municipal Retirement Fund are considered "non-participating employees".
These employees and those qualifying for coverage under the lilinois Municipal Retirement Fund
are covered under Social Security. The District paid $296,213, the total required employer
contribution for the current year.

Note 7 — Post Employment Benefits Other Than Pensions

A

Employer Contributions to Teacher Health Insurance Security (THIS) Fund

The District participates in the Teacher Health Insurance Security (THIS) Fund, a cost-sharing, multiple-
employer defined benefit post-employment healthcare plan that was established by the lllinois legislature for
the benefit of retired lllinois public school teachers employed outside the City of Chicago. The THIS Fund
provides medical, prescription, and behavioral health benefits, but it does not provide vision, dental, or life
insurance benefits to annuitants of the Teachers’ Retirement System (TRS). Annuitants not enrolled in
Medicare may participate in the state-administered participating provider option plan or choose from several
managed care options. Annuitants who are enrolled in Medicare Parts A and B may be eligible to enrollina
Medicare Advantage plan.

The State Employees Group Insurance Act of 1971 (5 ILCS 375) outlines the benefit provisions of the THIS
Fund and amendments to the plan can be made only by legislative action with the Governor's approval.
The plan is administered by the lllinois Department of Central Management Services (CMS) with the
cooperation of TRS. Section 6.6 of the State Employees Group Insurance Act of 1971 requires all active
contributors to TRS who are not employees of the state to make a contribution to the THIS Fund.

The percentage of employer required contributions in the future will not exceed 105 percent of the
percentage of salary actually required to be paid in the previous fiscal year.

¢ On Behalf Contributions to the THIS Fund

The State of lllinois makes employer retiree health insurance contributions on behalf of the District.
State contributions are intended to match contributions to the THIS Fund from active members
which were 0.90 percent of pay during the year ended June 30, 2023. State of lllinois contributions
were $85,092 and the District recognized revenue and expenditures of this amount during the year,
on the Annual Financial Report, in accordance with the regulatory basis of accounting.

+ Employer Contributions to the THIS Fund
The District also makes contributions to the THIS Fund. The District THIS Fund contribution was

0.67 percent during the year ended June 30, 2023. For the year ended June 30, 2023, the District
paid $63,346 to the THIS Fund, which was 100 percent of the required contribution.

Reference should be made to the auditor's report regarding this information.
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Note 7 -~ Continued
Further Information on the THIS Fund

The publicly available financial report of the THIS Fund may be found on the website of the lllinois Auditor
General: hitp://www .auditor.illinois.gov/Audit-Reports/ABC-List.asp. The current reports are listed under
“Central Management Services.” Prior reports are available under “Healthcare and Family Services:
http://www.auditor.illinois.gov/Audit-Reports/HEALTHCARE-FAMILY-SERVICES-Teacher-Health-Ins-Sec-
Fund.asp.

B. Other Post-Employment Benefits

The District provides post-retirement health care benefits for the retirees and their dependents. All retirees
are eligible to continue their health coverage under the District’s health insurance plan. The retirees are
responsible for the entire premium payment to secure coverage. The District finances the plan on a pay-as-
you-go basis. The unfunded actuarial liability has not been determined as of June 30, 2023.

Plan Description

The District administers a single-employer defined benefit healthcare plan. The support employees who
contribute to IMRF are eligible for post-retirement medical coverage. The plan does not issue a separate
publicly available financial report.

Employees Covered by Benefit Terms

The District has two inactive employee currently receiving benefits under the plan. The District does not
maintain records for inactive employees entitled to but not yet receiving benefits under the plan. Active
employees of the District are not eligible to receive benefits under the plan.

Funding Policy

The contribution requirement of the district may be amended by the School Board. Current policy is to pay
for post-retirement medical and insurance benefits or premiums as they occur. The District requires retirees
to contribute 100% of the premium for their desired coverage. The premiums are established for the
employee/retiree group, which is currently $536-$805 per month for individual coverage and ranges from
$1,300-$2,280 per month for various individual/dependent coverages. Although, with regard to retirees, this
amount contains an implied rate subsidy by the district through the blended premium covering all current
employees and retirees, there is no actuarial valuation performed to determine the amount of such subsidy.

Contributions Made

Because the retiree insurance premium established is paid entirely by retiree contributions, there is no net
cash outflow by the District related to these benefits when paid. Therefore, there are no modified cash-
basis expenditures reported by the District in regard to the plan benefits for retirees.

Note 8 ~ Fund Balance Reporting

Government Accounting Standards Board Statement No. 54, “Fund Balance Reporting and Governmental
Fund Type Definitions,” requires fund balances to be classified into five major classifications: Nonspendable
Fund Balance; Restricted Fund Balance; Committed Fund Balance; Assigned Fund Balance; and
Unassigned Fund Balance. However, the Annual Financial Report only reports Reserved and Unreserved
Fund Balances. Below are definitions of the classifications and reconciliation between the presentations
required by generally accepted accounting principles and the Annual Financial Report.

Reference should be made to the auditor's report regarding this information.
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Note 8 - Continued
A. Nonspendable Fund Balance

The nonspendable fund balance classification includes amounts that cannot be spent because they
are either {a) not in spendable form or (b) legally or contractually required to be maintained intact.
The “not in spendable form” criterion includes items that are not expected to be converted to cash,
for example inventories and prepaid amounts. Due to the cash basis nature of the district, all such
items are expensed at the time of purchase, so there is nothing to report for this classification.

B. Restricted Fund Balance

The restricted fund balance classification refers to amounts that are subject to outside restrictions,
not controlled by the entity. Things such as restrictions imposed by creditors, grantors, contributors,
or laws and regulations of other governments, or imposed by law through constitutional provisions
or enabling legislation. The revenues received in the District's Debt Services, Transportation,
Municipal Retirement/Social Security, and Tort Funds are subject to outside restrictions, and
therefore the fund balances for the funds are reported as restricted. The District has several
revenue sources received within different funds that also fall into these categories.

1. Special Education Levy

Cash receipts and the related cash disbursements of this restricted tax levy are accounted for
in the Educational Fund. At June 30, 2023, cumulative expenditures disbursed exceeded
cumulative revenue received for this levy, resulting in no restricted balance.

2. State Grants

Proceeds from restricted state grants and the related expenditures have been included in the
Educational, Operations and Maintenance, Transportation, and Municipal Retirement/Social
Security Funds. At June 30, 2023, cumulative expenditures disbursed exceeded cumulative
revenue received from restricted state grants, resulting in no restricted balances.

3. Federal Grants

Proceeds from federal grants and the related expenditures have been included in the
Educational, Operations and Maintenance, and Municipal Retirement/Social Security Funds. At
June 30, 2023, cumulative expenditures disbursed exceeded cumulative revenue received from
federal grants, resulting in no restricted balances.

4. Social Security Levy

Cash receipts and the related cash disbursements of this restricted tax levy are accounted for
in the Municipal Retirement/Social Security Fund. At June 30, 2023, cumulative revenues
received from the Social Security levy exceeded cumulative expenditures disbursed for this
purpose by $956,875, resulting in a restricted balance of that amount. This balance is shown
as Reserved in the Municipal Retirement/Social Security Fund in the Annual Financial Report.
Prior to June 30, 2008, the District did not track amounts reserved for Municipal Retirement and
Social Security separately; however, the entire balance of the Municipal Retirement/Social
Security Fund is classified as restricted as the fund is a special revenue fund and is by
definition restricted.

5. Impact Fees

Cash receipts and the related cash disbursements for this restricted revenue are accounted
for in the Operations and Maintenance Fund. At June 30, 2023, cumulative revenue received
exceeded cumulative expenditures disbursed for this purpose by $757,742, resulting in a
restricted balance of that amount. This amount is shown as Reserved in the Operations and
Maintenance Fund in the Annual Financial Report.

Reference should be made to the auditor's report regarding this information.
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Note 8 — Continued

6. Activity Funds

Cash receipts and the related cash disbursements of student activity funds and convenience
accounts held by the District as an agent for the students and teachers are accounted for in the
Educational Fund. At June 30, 2023, cumulative revenues received exceeded cumulative
expenditures disbursed for this purpose by $76,242, resulting in a restricted balance of this
amount in the Educational Fund. The balance is included in the Annual Financial Report as
Reserved in the Educational Fund.

C. Committed Fund Balance

F.

The committed fund balance classification refers to amounts that can only be used for specific
purposes pursuant to constraints imposed by formal action of the government’s highest level of
decision making authority {the Board of Education). Those committed amounts cannot be used for
any other purpose unless the government removes or changes the specified use by taking the
same type of formal action it employed to previously commit those amounts. The Board of
Education commits fund balance by making motions or passing resolutions to adopt policy or to
approve contracts. Committed fund balance also incorporates contractual obligations to the extent
that existing resources in the fund have been specifically committed for use in satisfying those
contractual requirements.

At June 30, 2023, no amounts were classified as committed.

Assigned Fund Balance

The assigned fund balance classification refers to amounts that are constrained by the
government's intent to be used for a specific purpose, but are neither restricted nor committed.
Intent may be expressed by (a) the Board of Education itself or (b) the finance committee or by the
Superintendent when the Board of Education has delegated the authority to assign amounts to be
used for specific purposes.

At June 30, 2023, no amounts were classified as assigned.
Unassigned Fund Balance

The unassigned fund balance classification is the residual classification for amounts in the General
Operating Funds for amounts that have not been restricted, committed, or assigned to specific
purposes within the individual funds. Unassigned Fund Balance amounts are shown in the Annual
Financial Report as Unreserved Fund Balances in the Educational, Operations and Maintenance,
and Working Cash Funds.

Annual Financial Report Fund Balance Definitions

Reserved Fund Balances are those balances that are reserved for a specified purpose, other than
the regular purpose of any given fund. Unreserved Fund Balances are all balances that are not
reserved for a specific purpose other than the specified purpose of a fund.

Reference should be made to the auditor's report regarding this information.
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Note 8 — Continued

G. Reconciliation of Fund Balance Reporting
The first five columns of the following table represent Fund Balance Reporting according to
generally accepted accounting principles. The last two columns represent Fund Balance Reporting
under the regulatory basis of accounting utilized in the preparation of the Annual Financial Report.
Regulatory Basis Annual
Generally Accepted Accounting Principles Financial Report
Presentation
Fund Nonspendable | Restricted | Committed | Assigned | Unassigned | Reserved | Unreserved
Educational 0 76,242 0 0 5,768,120 76,242 5,768,120
Operations &
Maintenance 0 757,742 0 0 730,518 757,742 730,518
Debt Services 01 9,278,089 0 0 0 0 9,278,089
Transportation 0 753,734 0 0 0 0 753,734
Municipal
Retirement/
Social Security 0] 1,073,269 0 0 0 956,875 116,394
Capital
Projects 0 174,799,793 0 0 0 01 74,799,793
Working Cash 0 0 0 0 2,600,158 0 2,600,158
Tort Fund 0 466,074 0 0 0 0 466,074
H. Expenditures of Fund Balance

Unless specifically identified, expenditures act to reduce restricted balances first, then committed
balances, next assigned balances, and finally act to reduce unassigned balances. Expenditures for
a specifically identified purpose will act to reduce the specific classification of fund balance that is
identified.

Note 9 - Required Individual Fund Disclosures

A

C.

Qverexpenditure of Budget

During the fiscal year ended June 30, 2023, the District had no instances of overexpending the
budgeted amounts in the individual funds.

Deficit Fund Balances

There were no deficit fund balances at June 30, 2023.

Individual Fund Interfund Receivable and Payable Balances
There were no interfund receivables or payables at June 30, 2023.
Interfund Transfers

The following interfund transfers occurred during the year ended June 30, 2023:

Fund Transfer In Transfer Out
Educational $ - $ 2,116,633
Operations & Maintenance - 246,456
Debt Services 2,363,089 -

$ 2,363,089 $ 2,363,089

A $2,116,633 transfer was made from the Educational Fund to the Debt Services Fund to pay debt
service payments. A $246,456 transfer was made from the Operations and Maintenance Fund to
the Debt Services Fund to pay debt service payments on the Modular Leases, District Office Lease,
and Telephone Software Lease.
Reference should be made to the auditor's report regarding this information.
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Note 10 - Risk Management

The District is exposed to various risks of loss including, but not limited to, general liability, property
casualty, auto liability, workers compensation and public official liability. To limit exposure to these risks,
the District purchases commercial insurance. There has not been a significant reduction in the District's
insurance coverage as of June 30, 2023. Also, there have been no settlement amounts which have
exceeded insurance coverage in the past three years.

Note 11 - Related Party Transactions

The District is a member of the Lincoin-Way Area Special Education Joint Agreement District 843 (Joint
Agreement). During the fiscal year ended June 30, 2023, the District paid $1,492,917 to the Joint
Agreement for special education services and received $120,857 in refunds.

Note 12 - Economic Dependence
The District is economically dependent on the State of lllinois for funding. The COVID-19 virus pandemic

and related effects were present during the year ended June 30, 2023. However, the effects on the State
of lllinois and the District are unknown.

Note 13 - Commitments and Contingencies
Grants
The District has received funding from state and federal grants in the current and prior years which are
subject to audits by the granting agencies. The School Board believes any adjustments that may arise

from these audits will be immaterial to the District.

Compensated Absences

Administrators and support staff of the District are entitled to paid vacation and sick time depending on
job classification, length of service and other factors. If these employees terminated their employment at
June 30, 2023, the District would be required to compensate them for their unused vacation and sick

time. The computed amount of compensation for unpaid vacation and sick time at June 30, 2023, was
$33,670.

Retirement Commitments

As explained in Note 6, the District participates in the Teachers’ Retirement System of the State of lliinois
and the lllinois Municipal Retirement Fund. The District is committed for the net pension liability of the
IMRF plan and its proportionate share of the TRS liability. Details of the net pension liability, pension
expense and other information associated with these plans are not included in the District's modified
cash basis financial statements, but are provided to the District by IMRF and TRS.

Reference should be made to the auditor's report regarding this information.
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Note 13 - Continued
Copier Lease

On April 12, 2022, the District entered into a lease agreement with Proven IT for three copiers. The lease
agreement calls for 60 monthly payments of $867 to begin in June 2022, The lease payments will be
paid by the Educational Fund. The District did not implement GASB 87, for this lease due to the lease
being immaterial to the Educational Fund. Future minimum annual rental commitments under this lease
are summarized below:

Fiscal

Year Amount
2024 $ 10,404
2025 10,404
2026 10,404
2027 9,537

$ 40,749

Rent expense under this lease amounted to $10,404 during the year ended June 30, 2023.
New Building Construction

On February 22, 2022, the Board of Education approved the New Manhattan Junior High School -
Pepper Project in the amount of $43,362,828. At June 30, 2023, the District had spent $3,739,466,
leaving an estimated balance to finish the project of $39,623,362. This project is being paid from the
Capital Projects Fund.

Note 14 - Subsequent Events

Management evaluated subsequent events through December 12, 2023, the date which the financial
statements were available to be issued, and noted the following items that met the criteria for disclosure:

New Track/Field Complex

On October 9, 2023, the Board of Education approved the addition of a new track/field complex to the
Manhattan Junior High School Project for $1.8 million doliars.

Reference should be made to the auditor's report regarding this information.
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A | B ] ¢ | D 1E| F qH
- - - em— - . v
ESTIMATED OPERATING EXPENSE PER PUPIL [OEPP)/PER CAPITA TUITION CHARGE (PCTC) COMPUTATIONS {2022 - 2023)
This is compl T i di only.
Fund Sheet, Row A INT NO - TITLE Amount

{
EXPENDITURES:
ED Expenditures 16-24, L116 Total Expenditures N 16,474,458
O&M Expenditures 16-24, L155 Total Expenditures
Ds Expenditures 16-24, 1178 Total Expenditures
TR Expenditures 16-24, 1214 Total Expenditures 1,544,274
MR/SS Expenditures 16-24, 1292 Total Expenditures
TORT Expenditures 16-24, L422

Total Expenditures
Total Expenditures

LESS RECEIPTS/REVENUES OR DISBURSEMENTS/EXPENDITURES NOT APPLICABLE TO THE REGULAR K-12 PROGRAM:

TR Revenues 10-15, 143, Col £ 1412 Regular - Transp Fees from Other Districts {in State}
TR Revenues 10-15, L47, Col £ 1421 Surnmer Sch - Transp. Fees from Pupils or Parents (in State)
TR Revenues 10-15, 148, Col £ 1422 Summer Sch - Transp. Fees from Other Districts (in State)
TR Revenues 10-15, L49, Coi F 1423 Summer Sch - Transp. Fees from Other Sources {in State)
TR Revenues 10-15, L50 Col £ 1424 Summer Sch - Transp. Fees from Other Sources {Out of State)
TR Revenues 10-15, 152, Col F 1432 CTE - Transp Fees from Other Districts (in State)
TR Revenues 10-15, L56, Col F 1442 Special Ed - Transp Fees from Other Districts {In State)
TR Revenues 10-15, L5S, Col ¥ 1451 Adult - Transp Fees from Pupils or Parents {In State)
TR Revenues 10-15, L60, Col £ 1452 Adult - Transp Fees from Other Districts {in State)
TR Revenues 10-15, 161, Col ¥ 1453  Adult - Transp Fees from Other Sources {In State)
TR Revenues 10-15, L62, Col F 1454 Adult - Transp Fees from Other Sources {Out of State)
O&M-TR Revenues 10-15, L151, Col D & 3410  Adult £d {from ICCB)
O&M-TR Revenues 10-15, 1152, Col D & F 3499  Adult £d - Other {Describe & itemize)
O&M-TR Revenues 10-15, 1214, Col D ¥ 4600  Fed - Spec Education - Preschool Flow-Through
O&M-TR Revenues 10-15, 1215, Col D,F 4605  Fed - Spec Education - Preschool Discretionary
O&M Revenues 10-15, 1225, Col D 4810  Federal - Adult Education
ED Expenditures 16-24, L7, Col K - (G+1) 1128  Pre-K Programs
ED Expenditures 16-24, 19, Col K - (G+} 1225  Special Education Programs Pre-K
ED Expenditures 16-24, L11, Col K - {G+) 1275  Remedial and Supplemental Programs Pre-K
ED Expenditures 16-24, 112, Col K - (G} 1300 Adult/Continuing Education Programs
ED Expenditures 16-24, L15, Col K - (G+i} 1600  Summer School Programs
ED Expenditures 16-24, 1.20, Col X 1910  Pre-K Programs - Private Tuition
40 |ep Expenditures 16-24, 121, Cot K 1911 Regular K-12 Programs - Private Tuition
41 {ED Expenditures 16-24, 122, Col K 1912 Special Education Programs K-12 - Private Tuition
. ED Expenditures 16-24, 123, Col K 1913 Special Education Programs Pre-K - Tuition
43 {ep Expenditures 16-24, 124, Col K 1914  Remedial/Supplemental Programs K-12 - Private Tuition
44 €D Expenditures 16-24, 125, Col K 1915 R dial/Suppl | Prog; Pre-K - Private Tuition
45 {en Expenditures 16-24, L26, Col K 1916  Adult/Continuing Education Programs - Private Tuition
46 jED Expenditures 16-24, .27, Col K 1917  CTE Programs - Private Tuition
4/ jep Expenditures 16-24, 128, Col K 1918  Interscholastic Programs - Private Tuition
48 Jep Expenditures 16-24, 129, Col X 1919 Summer School Programs - Private Tuition
49 jeo Expenditures 16-24, 130, Cot K 1920  Gifted Programs - Private Tuition
0 ]ep Expenditures 16-24, 131, Col K 1921 Bilingual Programs - Private Tuition
ED Expenditures 16-24, 132, Col K 1922 Truants Alternative/Optional Ed Progms - Private Tultion
£D Expenditures 16-24, L77, Col K - {G+)) 3000 Community Services
£ED Expenditures 16-24, 1104, Col K 4000  Total Payments to Other Gowvt Units
54 {ep Expenditures 16-24, L116, Col G - Capital Qutlay
ED Expenditures 16-24, L116, Cot ! - Non-Capitalized Equipment
0 |o&m Expenditures 16-24, 1134, Col K - {G+1} 3000  Community Services
O8M Expenditures 16-24, 1143, Col K 4000  Total Payments to Other Govt Units
8 joam Expenditures 16-24, L155, Col G - Capital Qutlay
9 joam Expenditures 16-24, L155, Colt - Non-Capitalized Equipment
60 |os Expenditures 16-24, L164, Col K 4000  Payments to Other Dist & Govt Units
1 DS Expenditures 16-24, L174, Col K 5300  Debt Service - Payments of Principal on Long-Term Debt
62 JTR Expenditures 16-24, L189, Col K - {G+) 3000 Community Services
03 TR Expenditures 16-24, 1200, Col K 4000 Total Payments to Other Govt Units
64 |tr Expenditures 16-24, L210, Col K 5300  Debt Service - Payments of Principal on Long-Term Debt
O JTR Expenditures 16-24, 1214, Col G - Capital Outlay
66 JTR Expenditures 16-24, L214, Coi | - Non-Capitalized Equipment
O/ JMR/SS Expenditures 16-24, 1.220, Col K 1125  Pre-K Programs
68 IMR/SS Expenditures 16-24, 1222, Col K 1225  Special Education Programs - Pre-K
69 MR/ss Expenditures 16-24, 224, Col K 1275  Remedial and Supplemental Programs - Pre-K
70 IMr/ss Expenditures 16-24, 1225, Col K 1300 Adult/Continuing Education Programs
MR/SS Expenditures 16-24, 1228, Col K 1600  Summer School Programs
MR/SS Expenditures 16-24, 1277, Col K 3000 Community Services
MR/SS Expenditures 16-24, 1282, Col K 4000  Total Payments to Other Govt Units
4 fTort Expenditures 16-24, L318, Col K - (G} 1125  Pre-K Programs
75 tort Expenditures 16-24, 1320, Col K - (G+} 1225  Special Education Programs Pre-K
O jrort Expenditures 16-24, L322, Col K - (G+} 1275  Remedial and Supplemental Programs Pre-K
{ JTort Expenditures 16-24, L323, Col K - {G+1) 1300 Adult/Continuing Education Programs
8 jrort Expenditures 16-24, L3286, Col K - (G+}} 1600  Summer School Programs
79 front Expenditures 16-24, 1331, Col 1910  Pre-K Programs - Private Tuition
80 Tort Expenditures 16-24, 1332, Col X 1911  Regular K-12 Programs - Private Tuition
81 Jront Expenditures 16-24, 1333, Coi K 1812 Special Education Programs K-12 - Private Tuition
82 jtort Expenditures 16-24, L334, Col K 1813  Special Education Programs Pre-K - Tuition
83 Jrort Expenditures 16-24, 1335, Col X 1914 dial/Suppl | Progi K-12 - Private Tuition
84 jTort Expenditures 16-24, 1336, Col K 1915 R dial/Suppk | Prog: Pre-K - Private Tuition
8BS {Tort Expenditures 16-24, 1337, Col K 1916  Adult/Continuing Education Programs - Private Tuition
86 {Tort Expenditures 16-24, 1338, Col K 1917  CTE Programs - Private Tuition
87 Tort Expenditures 16-24, 1339, Col K 1918  interscholastic Programs - Private Tuition
88 Jrort Expenditures 16-24, L340, Col K 1919 Summer School Programs - Private Tuition
89 Jront Expenditures 16-24, L341, Cot K 1920  Gifted Programs - Private Tuition
90 Tort Expenditures 16-24, L342, Col K 1521  Bilingual Programs - Private Tuition
91 front Expenditures 16-24, L343, Col K 1822 Truants Altengtive/Optiona! Ed Progms - Private Tuition

Print Date: 12/12/2023
Manhattan.Unlinked AFR 23

Reference should be made to the auditor's report regarding this information.
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ESTIMATED OPERATING EXPENSE PER PUPIL (OEPP)/PER CAPITA TU]TIO;CHARGE {PCTC) COMPUTATIONS {2022 - 2023)

1
2 This schedule is completed for school districts only.
"4 | Fund sheet, Row ACCOUNT NO - TITLE
=a
92 Jrort Expenditures 16-24, L387, Col K - (G+) 3000  Community Services
(53 |ront Expenditures 16-24, L414, Col K 4000  Total Payments to Other Govt Units
94 fron Expenditures 16-24, 1422, Col G - Capital Outlay
"85 Front Expenditures 16-24, 1422, Cott - Non-Capitalized Equipment
Ea Total Deductions for OEPP C {Surm of Lines 18 - 95)
E Total Operating Expenses Regular K-12 (Line 14 minus Line 96)
98 9 Month ADA from Average Daily Attend - Stud f System (SIS} in IWAS-preliminary ADA 2022-2023 )
g Estimated OEPP (Line 97 divided by Line 98) 1252131

Print Date: 12/12/2023
Manhattan.Unlinked AFR 23

Reference should be made to the auditor's report regarding this information.
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**Go to the Evidence-Based Funding Distribution Calculation webpage.

Under Reports, open the FY 2023 Special Education Funding Allocation Calculation Details and the FY 2023 English Learner Education Funding Alfocation Calculation Details. Use the respective Excel file to locate the amount in
205]column X for the Special Education Contribution and column V for the English Learner Contribution for the selected school district. Please enter “0* if the district does not have allocations for lines 192 and 193.

Page 39
A | B | ¢C . __D N F }dH
1 ESTIMATED OPERATING EXPENSE PER PUPIL (OEPP}/PER CAPITA TUITION CHARGE (PCTC) COMPUTATIONS (2022 - 2023)
2 This schedule is completed for school districts only,
T Fund S Row ACCOUNTNO - TITLE Amount
-
707 PER CAPITA TUITION CHARGE i
[ T03] Less OFFSETTING RECEIPTS/REVENUES:
TGZ' TR Revenues 10-15, L42, Col F 1411 Regular -Transp Fees from Pupils or Parents {In State)
'TUE TR Revenues 10-15, L44, Col F 1413 Regular - Transp Fees from Other Sources {In State)
06]TR Revenues 10-15, L45, Col F 1415 Regular - Transp Fees from Co-curricular Activities {In State)
U/{TR Revenues 10-15, L46, Col F 1416  Regular Transp Fees from Other Sources {Out of State}
08]r Revenues 1015, L51, Col F 1431 CTE - Transp Fees from Pupils or Parents {In State)
09jrr Revenues 10-15, L53, Col F 1433 CTE - Transp Fees from Other Sources (In State)
Ofrr Revenues 10-15, 154, Cot F 1434 CTE - Transp Fees from Other Sources (Out of State)
TR Revenues 10-15, 155, Col F 1441 Special £d - Transp Fees from Pupils or Parents {in State)
TR Revenues 10-15, 157, Col F 1443 Special Ed - Transp Fees from Other Sources (In State}
TR Revenues 10-15, 158, Col F 1444 Special Ed - Transp Fees from Other Sources {Out of State)
41ED Revenues 10-15, 175, Col C 1600 Total Food Service
15iED-0&M Revenues 10-15, 183, Col C,D 1700  Total District/School Activity Income {without Student Activity Funds)
O]eD Revenues 10-15, 186, Coi C 1811  Rentals - Regular Textbooks
/lep Revenues 10-15, 189, Col C 1819  Rentals - Other {Describe & Itemize)
BiED Revenues 10-15, 190, Col C 1821  Sales - Regular Textbooks
9lep Revenues 10-15, 193, Col C 1829  Sales - Other {Describe & itemize)
20}en Revenues 10-15, 194, Col C 1890  Other {Describe & itemize}
121jep-0am Revenues 10-15, 197, Col C,0 1910 Rentals
£D-08M-TR Revenues 10-15, L100, Col C,D,F 1940  Services Provided Other Districts
ED-O&M-DS-TR-MR/SS Revenues 10-15, L106, Col C,DEF,G 1991  Payment from Other Districts
AIED Revenues 10-15, L108, Coi € 1993  Other Local Fees {Describe & itemize)
ED-O&M-TR Revenues 10-15, L134, Col C,D F 3100 Total Special Education
OJED-O&M-MR/SS Revenues 10-15, L143, Col C,D,G 3200  Total Career and Technical Education
27 |ED-MR/SS Revenues 10-15, L147, Col C,G 3300  Total Bilingual £d
28len Revenues 10-15, L148, Coi C 3360  State Free Lunch & Breakfast
OIED-O&M-MR/SS Revenues 10-15, 1143, Col C,D,G 3365  School Breakfast Initiative
QJED-0&M Revenues 10-15, L150,Col C,D 3370  Driver Education
T|ED-O&M-TR-MR/SS Revenues 10-15, L157, Col C,D,F,G 3500 TYotal Transportation
£ED Revenues 10-15, 1158, Col C 3610  Learning tmprovement - Change Grants
ED-O&M-TR-MR/SS Revenues 10-15, L159, Col C,D,F,G 3660  Scientific Literacy
341ED-TR-MR/SS Revenues 10-15, 1180, Col C,F,G 3695  Truant Afternative/Optional Education
ED-O&M-TR-MR/SS Revenues 10-15, L162, Col C,D,F,G 3766  Chicago General Education Block Grant
5 ED-O&M-TR-MR/SS Revenues 10-15, 1163, Col C,D,F,G 3767 Chicago Educational Services Block Grant
) ED-O&M-DS-TR-MR/SS Revenues 10-15, L164, Col C,D,EF,G 3775  School Safety & Educational improvement Block Grant
BJED-O&M-DS-TR-MR/SS Revenues 10-15, L165, Col C,D,EF,G 3780  Technology - Technology for Success
39}eD-TR Revenues 10-15, 1166, Col C,F 3815  State Charter Schools
40}o&m Revenues 10-15, L169, Col D 3925  School Infrastructure - Maintenance Projects
ED-O&M-DS-TR-MR/SS-Tort Revenues 10-15, L170, Col C-G,J 3999 Other Restricted Revenue from State Sources
4LlED Revenues 10-15, L1798, Coi C 4045  Head Start {Subtract)
4 3FED-O&M-TR-MR/SS Revenues 10-15, 1183, Col C,D,F,G - Total Restricted Grants-In-Aid Received Directly from Federal Govt
44]£D-0&M-TR-MR/SS Revenues 10-15, 1190, Col C,D,F,G 4100  TotalTitleV
45 ED-MR/SS Revenues 10-15, 1200, Col C,G 4200  Total Food Service
146|eD-08M-TR-MR/SS Revenues 10-15, 1206, Col C,D,F,G 4300 Total Title |
471ED-OBM-TR-MR/SS Revenues 1015, 1211, Col C,DF.G 4400 Total Title tV
48]ED-ORM-TR-MR/SS Revenues 10-15, 1216, Col C,D,F,G 4620  Fed - Spec Education - IDEA - Flow Through
491ED-O&M-TR-MR/SS Revenues 10-15, 1217, Col C,D,F,G 4625  Fed - Spec Education - IDEA - Room & Board
O}ED-0&M-TR-MR/SS Revenues 10-15, 1218, Col C,D,F,G 4630  Fed - Spec Education - IDEA - Discretionary
31 JED-O&M-TR-MR/SS Revenues 10-15, L219, Col C,D,F,G 4639 Fed - Spec Education - IDEA - Other {Describe & ltemize}
152]e0-08M-MR/SS Revenues 10-15, 1222, Col C,D,G 4700  Total CTE - Perkins
7 }ED-0&M-DS-TR-MR/SS-Tort Revenue Adjustments (C225 thru J258) 4800  Total ARRA Program Adjustments
8leo Revenues 10-15, 1256, Col C 4901  Race to the Top
OJED-O&M-TR-MR/SS Revenues 10-15, £257, Col C,D,F,G 4302  Race to the Top-Preschool Expansion Grant
180]en-Tr-MR/SS Revenues 10-15, 1258, Col C,F,G 4905  Title il - Immigrant Education Program (IEP)
81]eD-TR-MR/sS Revenues 10-15, 1259, Col C,F,G 4909 Title lil - Language Inst Program - Limited Eng {LIPLEP)
821ED-O&M-TR-MR/SS Revenues 10-15, L260, Col C,D,F,G 4920 McKinney Education for Homeless Children
183]ED-O&M-TR-MR/SS Revenues 10-15, L261, Col C,D,F,.G 4930  Title Il - Eisenh Prof | Devel Formula
184]ED-0&M-TR-MR/SS Revenues 10-15, L262, Col C,D,F.G 4932 Title il - Teacher Quality
B5lED-0&M-TR-MR/SS Revenues 10-15, 1263, Col C,D,F,G 4935 Title il - Part A - Supporting Effective Instruction ~ State Grants
BOIED-O&M-TR-MR/SS Revenues 10-15, L264, Col C,D,F,G 4960  Federal Charter Schools
B /) ED-O&M-TR-MR/SS Revenues 10-15, 1265, Col (,D,F,G 4981  State Assessment Grants
188]E0-0&M-TR-MR/SS Revenues 10-15, L266, Col C,D,F,G 4982  Grant for State Assessments and Related Activities
GY{ED-O&M-TR-MR/SS Revenues 10-15, L267, Col C,D,F,G 4891  Medicaid Matching Funds - Administrative Outreach
1901 £D-0&M-TR-MR/SS Revenues 10-15, L268, Col C,D,F,G 4992 Medicald Matching Funds - Fee-for-Service Program
91{ED-O&M-TR-MR/SS Revenues 10-15, L269, Col C,DF,G 4998  Other Restricted Revenue from Federal Sources (Describe & itemize)
Federal Stimulus Revenue CARES CRRSA ARP Schedule Adjusting for FY20, FY21, or FY22 revenue received in FY23 for FY20, FY21, or FY22 Expenses
192
93]€D-TR-MR/SS Revenues (Part of EBF Payment) 3100  Special Education Contributions from EBF Funds **
194}ep-mr/ss Revenues {Part of EBF Payment) 3300  English Learning (Bilingual} Contributions from EBF Funds **
96 Total Deductions for PCTC C ion Line 104 th
197 Net Operating £ for Tultion C {Line 97 minus Line 195)
198 Total Dapreciation Allowance (from page 36, Line 18, Col I}
189 Total All for PCTC G4 {Line 196 plus Line 197}
-2_0—6 9 Month ADA from Average Daily d - Student Inf System (SIS} in IWAS-preliminary ADA 2022-2023
[207] Total Estimated PCTC (Line 198 divided by Line 199) * $
262
203}*The total OEPP/PCTC may change based on the data provided. The final amounts will be calculated by ISBE. The 9-month ADA listed on the this tab Is NOT the final 9-month ADA.

Print Date: 12/12/2023
Manhattan.Unlinked AFR 23

Reference should be made to the auditor's report regarding this information.
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lilinois State Board of Education
School Business Services Department

Current Year Payment on Contracts For Indirect Cost Rate Computation

Piease do not remove and reinsert this tab from the workbook or paste into this tab. The AFR will be returned to the auditor if this tab is completed incorractiy.

This schedule is to calculate the amount allowed on contracts obligated by the school district for the Indirect Cost Rate calculation. The contracts shoulid be only for purchase services and
not for salary contracts. Do not include contracts for Capital Outlay {500} or Non-Capitalized Equipment (700} on this schedule. They are excluded from the indirect Cost Rate calculation.

To determine the applicable contracts for this schedule, they must meet ALL three qualifications below:
1. The contract must be coded to one of the combinations listed on the icon below.

2. The contract must meet the qualifications below on the “Subaward & Subcontract Guidance” anid the “indirect Cost Rate Plan® {Sub-agreement for Services).
3. Only list contracts thot were paid over $25,000 for the fiscol yeor.

Indirect Cost Rate Plan

Column A, B, C, D below must be completed for each contract. Enter Column B without hypens. Ex} 101000600
Column (€} and {F} are colculated automatically based on the infor ion provided in Coll {A through D).

The amount in column (E} is the amount allowed on each contract in the Indirect Cost Rate calculation. The amount in column (F} is the amount that will be deducted from the base in the indirect cost rate
{tab 41) for Program Year 2025.

‘ L - - L . Contract Amount Applied Contract Amount
mmmnnwmmm Narr Memwmdimm o o EmerConmmCompanyﬂam - to the indirect Cost Rate [deducted from the Indirect
{Column E) {Column F}

Enter gs shown here: ED:Instruction-Other 10-1000-600 Company Name 500 aw 25,000 475,000
ED-Food Service- Purchased Services 10-2560-300 CQuest 301,338 25,000 276,338
O&M - O&M Plant Services - Purchased Services 20-2540-300 ABM industries 456,841 25,000 431,841
ED - Instruction - Purchased Services 10-1000-300 Omni Therapeutics, Inc. 42,772 25,000 17,772
ED - instruction - Purchased Services 10-1000-300 Sunbelt Staffing 3,192 3,192 0
ED - Support Services Pupils - Purchased Services 10-2100-300 EDU Healthcare 9,995 9,995 0
O&M - O&M Plant Services - Purchased Services 20-2540-300 Vesta Modular 322,548 25,000 297,548
ED - Instruction - Purchased Services 10-1000-300 Leaf 58,990 25,000 33,990

L]

CIQIQCIQIOIOICID|IOIIVICIOVIOIVIQIOIQCIOIOIC
QIOI0I0I0IOICI0IOIOIOICIOIQIDIOIDIQCIOIQIQIC

Total 1,195,676 13,187 1,057,489

Reference should be made to the auditor's report regarding this information.
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This page is provided for detailed itemizations as requested within the body of the report.

Type Below.

1. Page 11, Line 109 "Other Local Revenue"
Educational Fund
Refunds and Reimbursements $4,963
2. Page 13, Line 170 "Other Restricted Revenue from State Sources”
Educational Fund
Library Grant $1,478
3. Page 15, Line 269 "Other Restricted Revenue from Federal Sources"
Educational Fund
ESSERI- ER $1,557
ESSER li- D2 $87,095
ESSER 1II- D3 $170,772
ESSER Ili- E3 $209,282
ARP IDEA- ID $6,148
ARP IDEA- PS $6,800
Municipal Retirement/Social Security Fund
ESSER 1il- £3 $1,888
ARP IDEA- PS $1,152
4. Page 16, Line 43 "Other Support Services - Pupils”
Educational Fund
Salaries
Extra Duty $513,161
Employee Benefits
Extra Duty $6,395
5. Page 19, Line 175 "Debt Services - Other"
Debt Services Fund
Other Objects
Fiscal Agent Fees 51,389,620
6. Page 20, Line 241 "Other Support Services - Pupils"
Municipal Retirement/Social Security Fund
Emplovee Benefits
Extra Duty $7,802
7. Page 23, Line 386 "Other Support Services"
Tort Fund
Purchased Services
Worker's Compensation Insurance $37,870
8. Page 26, Cell G36

Difference due to discrepancy of the month the leases started/ended when GASB87 was implemented ($1,337)

9. Page 25, Cell C18
Public Act 102 Adjustment $12,488

10. Page 25, Cell E18
Public Act 102 Adjustment $25,178

11. Page 26, Cell G37

Difference due to discrepancy of the month the leases started/ended when GASB87 was implemented ($1,155)

Manhattan SD 114
56099114002

Reference should be made to the auditor's report regarding this information.

Page 44



‘uonew.oul siyy Buipsebal podas s Jojipne sy} O] SpeW 8Q PINOYS 8ousIaey

: Sl
145
‘pasinbad s1 uepd uopdNpaJ OB OU - paduejeg : T
: Zl
2LT'01901 | 851°009°C | VEL'ESL 097'88Y'1 | 0TT'89L'S £Z0Z ‘0 aunf - duejeg pund| ||
L8E'STST 687°691 {eoz'ter) 8y’ 618°V0Y'T saussaa | O
ST9VLT0Z VLT'VPST £8R'GSTZ 8SY'vLV'9T saunypuadx3 Paaal g
Z00°06L°1Z 687°691 TLO'ETY'T S9EBIET LLT'6L8LT sanuaaay paual 8
L
wioL (o) annd {ov) muwm“_mﬁus {or) annd wondunsag
HSVJ ONINYOM aNN4 NOILLVINOdSNYYL TVNOILYONA3 o
'8 SNOLLVH3dO
{uononopa Buimojjof ayy apaauab 03 payapduwos aq 1snw sabod Y4 jjv) °
Ao spung Bunesado - NOILYINYOINI AYVININNS ¥4V LIDI43d

"paimbai Jj13s s1 uojd uonINPal Jd1fap paiajdwios p ‘you saop 138png FZOTAS Y1 ybnoyl uana upid uoIsnpai 3d1fap v sadinbaJ Jioday pupuld [onuuy 3yl fl -1 G
"pasnbal jou s1 126png (papuawin) paiopdn LD ‘PIUGNS SDM 3UC PUD ‘UD|d UOIINP3IY NHfaQ D sa4inbal Appaijn 126pnq 1214351p [00YS bZOTAd Y1 dl - | ¥
"S1BdA B3UYT AU YL WYUM Jjejlioys Byl dduejeq 01 ,uejd uononpal 310yap,, e sapiaosd 184l 3851 yum €

198png pepuswe/198png [euwiSuo ue Jwigns pue jdope Isnu 10UIsIP 3Y3 ‘Buipuads JDIOP YT SBWIL 331Y) UBY] $S3] St 9due|eq puny Bulpua Byl ji ‘st eyl “(TT}192) @duejeq puny

Buipua 8y Jo (£/T) PAYI-auo ueyl 431ea48 10 03 jenba Junowe ue Aq (64 192} saanlipuadxs 10841p Ueyl ss3f Bulaq (84 ||82) SBNUBABL 1D3IP U1 JNsas mojaq palsy| spuny Juiiesado

au3 uaym paiinbai sy ueid v "7z 98ed yum SuwuiSaq ‘9g-06 W04 138png 101ISIG 100YS SY1 Ut papnjoul st pue sauijaping 3gsi Buisn padojanap si ,Uejd UoINPaY uoleq,, syl
‘AAIIDLIDU PUD UDJJ UOIIINP3Y U3 0 3pNauUL 01 papuawn aq 01 126pnq [pNUUD FZOTA ¢

oy annbai Aow sy “1o0das ypno ay3 bupydaddo 1axfo sAop O uiynm (3gs1) uonoinp3 Jo pinog avis sioulfl; 01 upjd 3y} ywqns pun 33Bpng |DNUUD 3Y3 U] UB[d UOIIINPIY

U3tfaq ay3 3331dwiod 03 st 1314ISIP [00YIS 3y UL ‘MOjaq palpindjpa so palinbal sp unjd uorINPay Ufaq o 1oyl 51931fa4 (¥4y) Loday [oidunud tonuuy ay3 Ji suonanasuy

{1-L1/8 SO SOT) T-£1 Uondas ‘@po) jooyds sjoulljl 1ad suoisinoid
NOILLYINHO4NI ASVAININS (¥4V) 140434 TVIDNVNH TVNNNY L1D1430

4 | 3 | a | o) | g | Y

Ly obed




