District Type: ILLINOIS STATE BOARD OF EDUCATION
School District School Business Services Division

Joint Agreement
SCHOOL DISTRICT/JOINT AGREEMENT BUDGET FORM *

Accounting Basis: July1,2023 -june 30,2024
Cash
Accrual
Deficit Reduction Plan is not required
Is this an amended budget?
Date of Amended Budget:
{MM/DD/YY)
District Name: | Plano Area Special Ed Coop |
District RCDT No: 24047088061

If your FY2023 AFR states that you need to do a deficit reduction plan and your FY2024 budget is balanced, please state the
measures you took to have your budget become balanced. (Bckgrnd-Assumpt 25-26)

Budget of Plano Area Special Ed Coop , County of Kendall i
State of Minois, for the Fiscal Year beginning July 1,2023 and ending June 30, 2024
WHEREAS the Boord of Education of Plano Area Special Ed Coop "
County of Kendall , State of lllinois, caused to be prepared in tentative form a budget, and the Secretary

of this Board has made the same canveniently available to public inspection for at least thirty days prior to final action thereon;

AND WHEREAS a public hearing was held as to such budget on the 12th  dayof June , 20 23 ,

notice of said hearing was given at least thirty days prior thereto as required by law, and all other legal requirements have been complied with;

NOW, THEREFORE, Be it resolved by the Board of Education of said district as follows:

Section 1: That the fiscal year of this school district be and the same hereby is fixed and declared to be

beginning July 1, 2023 and ending June 30,2024

Section 2: That the following budget containing an estimate of amounts availoble in each Fund, separately, ond expenditures from each be

and the same is hereby adopted as the budget of this school district for said fiscal year.

ADOPTION OF BUDGET
The budget shall be approved and signed below by members of the School Board. Adopted this 21st  dayof August ,20 23
by a roll call vote of 7 Yeas, and 0 Nays, to wit:
1’\. |
A FAMEMBERS vOTING YEA: ** MEMBERS VOTING NAY:

/|

* Based on the 23 Illincis Administrative Code-Part 100 and inconformity with Section 17-1 of the School Code.

** Type in the members who voted "YEA" nor "NAY". Actual school board member signatures are not required for electronic submission.

(1) A certified copy of this document must be filed with the county clerk within 30 days of adoption as required

by Section 18-50 of the Property Tax Code (35 ILCS 200/18-50).
(2) Districts are required to submit the adopted/amendsd budget electronically to ISBE within 30 days of adoption or by October 30,

whichever comes first. Budgets are submitted through IWAS: ¢ i I 2jg=
Please type the member signatures before submitting to ISBE. We do not accept PDF copies.
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DEFICIT BUDGET SUMMARY INFORMATION - Operating Funds Only (School Districts Only)

OPERATIONS &

T |
Description EDUCATIONAL FUND (10) LTRANS:F'DRT;G«TIGI\I FUND (40), WORKING CASH FUND (70)

MAINTENANCE FUND (20) |

|
Direct Revenues | 5,981,010
Direct Expenditures ! 5,950,421
Difference | 30,589
Estimated Fund Balance - June 30, 2024 382,183
i Deficit Reduction Plan is not required
A deficit reduction plon is required if the local board of education adopts (or amends) the 30333034 T school district budget in which the “operating funds”

listed above result in direct revenues (line 9, BudgetSum 2-4) being less than direct expenditures (line 19, BudgetSum 2-4) by an amount equal to or greater than one-third
(1/3) of the ending fund balance (line 81, BudgetSum 2-4).

Note: The balance is determined using only the four funds listed above. That is, if the estimated ending fund balance is less than three times the deficit spending, the
district must adopt and file with ISBE a deficit reduction plan to bolance the shortfall within three years.

Per School Code (105 ILCS 5/17-1) - If the Deficit AFR Summary Information tab from the 2022-2023 Annual Financial Report (AFR) reflects a deficit as
defined above, then the school district shall adopt and submit a deficit reduction plan (found here on page 23-27) to ISBE within 30 days after acceptance of the AFR.

The deficit reduction plan, if required, is developed using ISBE guidelines and format.
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TOTAL

5,981,010
5,950,421
30,589

382,183
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